AHOTALIUA
Hanarinbkuit B. 1. ®@opMyBaHHsI €KOHOMIYHOI O0e3leKM Y4YacCHUKIB
OyliBHHIITBA B YyMOBaX eKOHOMiuHOI mukiaiyHocti. — KBamidikamiiina HaykoBa
npaisd Ha IpaBax PyKOMHCY.
Hucepramiss Ha 3700yTTS HAyKOBOTO CTymeHs mAokTopa dimocodii 3a
cnemianpHicTiIO 051 — ExoHomika, ramy3p 3HaHb 05 — CormianbHi Ta MOBEIIHKOBI
Hayku. — KWIBChbKHU HaIllOHAJIBHUN YHIBEPCUTET OYMIBHUIITBA 1 apXITEKTYpH,

MinicTepcTBO OCBiTH 1 Hayku Ykpainu, Kuis, 2026 p.

Hucepraiiiiny poOOTy HpPHUCBSYEHO PO3POOJIEHHIO TEOPETHUKO-METOAMUYHUX
MOJIOKEHBb T4 HAYKOBO-TIPAKTUYHUX PEKOMEHAAIIIH 110710 (hOpMyBaHHS €KOHOMIYHOI
0€3MeKN yYaCHUKIB OyIIBHUIITBA B YMOBAaX €KOHOMIYHOI LIUKITYHOCTI. JlOoCIIiIPKeHHS
CIPSIMOBaHE Ha BJIOCKOHAJICHHS HAYKOBHUX IMIJIXOJIB JIO OI[IHIOBaHHS, 3a0€3MeUeHHs
Ta YNpPaBIIHHA €KOHOMIYHOIO O€3MEK0I0 OYIBEIbHUX MiAIPHEMCTB 3 YpaxyBaHHIM
BIUTMBY IUKIIIYHUX KOJIMBaHb €KOHOMIKH, 3MIH KOH IOHKTYpU OYyIBEJIBHOTO PUHKY
Ta 3pOCTaHHS HEBU3HAYEHOCTI 30BHINIHBOTO cepefoBula (y TOMY 4YHCTl 3
ypaxyBaHHSIM OCOOJIMBOCTE BOEHHOrO cTaHy). Peamizaiiss mocTaBiIEHOT METH
COPUATUME TIJIBUIIEHHIO CTIAKOCTI (DYHKIIOHYBAaHHS YYacCHUKIB OyIIBHUIITBA,
3MII[HEHHIO iX 3JaTHOCTI MPOTHIAISITH BHYTPIIIHIM 1 30BHIIIHIM 3arpo3aMm Ta
3a0€3MEeUYEeHHIO IOBTOCTPOKOBOT'O EKOHOMIYHOTO PO3BUTKY.

AKTyanpHICT TEMHU JOCHI/DKEHHS 3yMOBJICHA 3POCTaHHSM  BIUTUBY
MaKpOEKOHOMIYHOI ~ HECTaOUIBbHOCTI Ta  CTPYKTYpHHX TpaHcopmauiii Ha
byHKIIOHYBaHHS OyAiBeIbHOI Tay31 YKpaiHu. By JIBHUIITBO HaNEKUTh JO CEKTOPIB
E€KOHOMIKH, IKI HAlOUIbII YYTIWMBO pearyioTh Ha ()a3u €KOHOMIYHOTO IHKITY, IO
MPOSIBIIIETHCS Y KOJMBAHHAX 1HBECTHUIIMHOI aKTUBHOCTI, 3Mi1HI 00CSTIB Oy 1IBETLHUX
po0iT, BApPTOCTI PECYpCiB Ta MIATOCIPOMOKHOTO TIOMUTY. 32 TAKUX YMOB OCOOJIMBOL
Baru HaOyBae (opMyBaHHS €(EKTHBHOI CHUCTEMH EKOHOMIYHOI Oe3MeKH, 3aTHOL
3a0e3neunTH 0e3NepepBHICTh AISNIBHOCTI Oy 1IBEIbHUX MiANPUEMCTB, 30€pexKeHHS iX

PECYPCHOTO TIOTEHITIATY Ta aIalTaIliio A0 3MiH 30BHIITHEOTO CEPEIOBHUIIIA.
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HarampHICTh  MOCHIDKEHHS  TIOCHIIIOETHCS CyJaCHUMH  yMOBaMH
(GyHKIIOHYBaHHS €KOHOMIKK YKpaiHH, 1110 XapaKTEePU3YIOThCS HACIIIKAMU BOEHHUX
Jii, mpoliecaMu BiAOYJI0BU, BUCOKMM pPIBHEM HEBHU3HAYEHOCTI Ta HEOOXITHICTIO
3ay4eHHS 3HAYHUX 1HBECTHIIMHUX pecypciB. Y TaKuX yMOBax TPaIUIliiiHI MiAX0AU
JI0 YOpaBIIHHS E€KOHOMIYHOIO O€3MeKor TOTPeOyITh MEePEeOCMHUCTICHHS Ta
JIOTIOBHEHHS 1HCTPYMEHTAaMH, $IKi BPaxOBYIOTh NHKIIYHHA XapakTep PO3BUTKY
eKOHOMIiKH, crienudiky OyaiBeTbHOT IISUTBHOCTI Ta HEOOXIMHICTh 3a0e3MeueHHs
PE3WIbEHTHOCTI MIAMPUEMCTB JI0 KPU3OBUX BIUIMBIB.

Ilepwuii  po3din  nucepTalii MPUCBSYEHO  JOCHIIKEHHIO TEOPETHKO-
METOJUYHUX 3acajJ (POpMYyBaHHS €KOHOMIYHOI O€3MeKH YYaCHHUKIB OYJIBHUIITBA B
yMOBaX €KOHOMIYHOT IUKIIYHOCTI. Y poOOTI 3/11MCHEHO aHali3 €BOIIONIT HAYKOBUX
MIJXOMIB JIO TPAaKTyBaHHS CYTHOCTI EKOHOMIYHOi O€3MeKu TMIANPUEMCTBA Ta
BU3HAYEHO OCHOBHI JieTepMiHaHTH ii opmyBaHHs. OOIPYHTOBAHO, 110 EKOHOMIYHA
Oe3reka y4acHHKIB OYJIIBHHUIITBA € KOMILJIEKCHOIO KaTeropi€r, sfka BijoOpakae
3JIaTHICTh CyO’€KTIB TOCIOAAPIOBAaHHA 3a0e3MeuyBaTh CTal0lIbHE (PYHKI[IOHYBAaHHS,
3aXMCT EKOHOMIYHUX IHTEpECIB 1 JOCATHEHHS CTpaTeriuHuX IIJIed B yMoOBax
JMHAMIYHUX 3MIH 30BHIIIHHOTO CEPEAOBUIIIA.

Ha ocHOBI y3araqbHEHHS ICHYIOUMX HAYKOBUX IMIJIXOMIB YTOYHEHO 3MICT
EKOHOMIYHOI O€3MeKH Cy6 €kmié 20cnodaprosanHs SK CTaHy IiX 3aXHUIIEHOCTI BiJl
CK30T€HHUX Ta CHIOTCHHHMX pH3UKIB, SIKIi MOXYTh HETaTHBHO BIUIMHYTH Ha
JIOCSITHEHHSI TOCTaBJICHUX HUMHU €KOHOMIYHHMX IIUJIeH Ta TOTPUMAHHS iX eKOHOMIYHUX
IHTEPECIB.

3HauHy YyBary TakoX MPUAUICHO JOCHIDKEHHIO METOJUYHUX OCHOB
OLIIHIOBAHHSI €KOHOMIYHOI Oe3leKu OyIBeNbHUX MIiANPUEMCTB Ta BHU3HAUECHHIO
ocoOnMBocTel ii 3a0e3neyeHHss B yMOBax IMKJIIYHUX KOJMBAHb E€KOHOMIKM Ta
BOEHHOT'O CTaHy.

Jlpyauii po30in poOOTH MPHUCBIYEHO aHAI3Y CY4aCHOIO CTaHy €KOHOMIYHOI
Oe3rmeKkn y4yacHUKIB OyMiBHUIITBA B YKpaiHi B YMOBaX €KOHOMIYHOI ITUKIIIYHOCTI.
[IpoBeneHO OIIHIOBaHHS AMHAMIKM PO3BUTKY OyAiBEIbHOI raiay3l Ta BHUSABIECHO

3aKOHOMIPHOCTI BIUTMBY HMKJIIYHUX MTPOLIECIB HA MOKA3HUKHU A1SUIBHOCTI Oy 11BEIbHUX
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nignpueMcTB. BecTanoBieHo, o pi3Hi (pa3u eKOHOMIYHOTO IUKITY CYITPOBOIKYIOTHCS
3MIHOIO XapaKTepy Ta 1HTEHCHBHOCTI 3arpo3 €KOHOMIYHIM Oe3rmell, 1o MoTpedye
3aCTOCYBaHHSA JU(PEPEeHITIHOBAHMX IMIIXOAIB J0 iX OILIHIOBAHHS Ta yIpPaBJI1HHS.

Y Mexax OCHIKeHHS 1AeHTU(IKOBAHO OCHOBHI 3arpo3d EKOHOMIYHIN
Oe3neri yJyacHUKIB OyIIBHUIITBA HA PI3HUX (Pa3zaX eKOHOMIYHOTO LUKITY, CEpel IKUX
0cOOJIMBE 3HAYCHHS MalwTh (PIHAHCOBI PU3UKH, CKOPOYEHHS 1HBECTHIIMHOL
aKTUBHOCTI, 3pOCTaHHS BapTOCTI PECypcCiB, MOPYIIEHHS JIOTICTUYHUX 3B’A3KIB,
KaJpoBUM JNepIIUT Ta HECTAOUIBHICTh TMOMUTY Ha OyAiBEeNIbHY MPOAYKIIIIO.
OOrpyHTOBaHO HEOOXIJTHICTh BpaxyBaHHS (a3oBUX OCOOIMBOCTEH PO3BUTKY
€KOHOMIKH I11]T YaC OLIHIOBaHHA P1BHS €KOHOMIYHO1 O€3IEKH.

3a pesynbTaTamMu JOCHTIIKEHHS 3alponoHoBaHO (a3oBo-nudepeHiiiiioBany
CUCTEMY OI[IHIOBaHHS E€KOHOMIYHOI Oe3reku OyaiBeIbHOro IMiMPUEMCTBA, sKa
BpPaxoBye CIEUU]IKYy MPOSIBY PHU3UKIB 1 3arp0o3 HA PI3HUX CTaAisIX €KOHOMIYHOIO
IUKITY. 3anpornoHOBAHMM TIAXiJ J03BOJIAE 3a0e3MeYUTH OUIbIl 00’ €KTHBHY
JIarHOCTUKY CTaHy €KOHOMIYHOI O€3MeKH, MIJBUIIUTH JOCTOBIPHICTh aHAIITUYHUX
BHUCHOBKIB Ta c@opMyBaTu i1H(pOpMaIliiHy OCHOBY I NPUUHATTA €(PEeKTHUBHUX
YIPABIIHCHKUX PIIIEHb.

Tpemiti po3oin nuceprailii NPUCBIYCHO PO3POOJEHHIO Ta OOIPYHTYBAHHIO
3aX0/I1B MO0 MIABUIIICHHS €KOHOMIYHOI O€3MeKH YYaCHUKIB OYy/IIBHUIITBA B YMOBax
EKOHOMIYHOI IUKIIYHOCTI. Y poboTi cdopmoBaHO IHTErpaimbHy (pa3oBo-
nudepeHIIioBaHy MOJENb OILIIHIOBAHHS E€KOHOMIYHOI 0e3NeKku OyIiBeTbHUX
MIJIPUEMCTB, fKa 3a0e3leuye KOMIUIEKCHE BpaxyBaHHS BIUIMBY (DIHAHCOBHX,
BUPOOHMYMX, KAJAPOBUX, OpraHi3alliiHUX Ta PUHKOBUX YUHHUKIB. Po3pobiena
MOJIENIb JTO3BOJISIE OIIHIOBAaTH PIBEHb EKOHOMIYHOI O€3MeKH 3 ypaXyBaHHSM
[UKJIIYHOT TMHAMIKYA 30BHINTHHOTO CEPEIOBUINA Ta BU3HAYATH MIPIOPUTETHI HANIPSIMU
yIPaBIiHCHKOTO BIUIHUBY.

BaxnuBe Miciie B 1OCTIKEHH1 BiABEIEHO OOTPYHTYBAHHIO PE3UITLEHTHOCTI SIK
KJIFOUOBOT OCHOBH YIIPABJIIHHS €KOHOMIYHOIO O€3IMEeKOI0 OYy/MIBEIbHHUX MiAMPUEMCTB.
JloBeeHo, 10 PO3BUTOK PE3WIBLEHTHOCTI 3a0e3nedye 3JaTHICTh MiANPUEMCTB

CBO€YACHO pearyBaTd Ha KpHU30BI SBWINA, aJaNTyBaTHCS JO 3MiH PHUHKOBOTO
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Cepe/IOBHILA Ta BIJHOBIIOBAaTH €(QEKTUBHICTh (DYHKIIOHYBAaHHS TICHS BIUIUBY
HeraTuBHUX (akTopiB. Ha 111if OCHOBI 3ampONOHOBAHO MIAXOAW 110 (OpMYyBaHHS
CUCTEMHU YMPABIIHHSI E€KOHOMIYHOIO O€3MEeKOI0, OPIEHTOBAHOI Ha JIOBTOCTPOKOBY
CTIHKICTh Ta aJJaTUBHICTH ITiIMPUEMCTB.

Takox po3po0eHO 1HCTPYMEHTApI aHTUIIUKIIYHOTO YIIPaBJIHHS B CHCTEMI
eKOHOMIYHO1 Oe3neku OyIBeNbHUX MiJMPUEMCTB, KU nependadae BUKOPUCTAHHS
KOMITJIEKCY TIPEBEHTUBHUX, aaNTaIlliHAX Ta CTAOLTI3aIlIMHAX 3aXO0/lIB 3aJICKHO Bij
dba3y eKOHOMIYHOTO LHKITY. 3amporOHOBaHI MIAXOAU CHPUSIOTH CBOEYACHOMY
BUSIBJICHHIO 3arpo3, MiHIMI3alii HEraTMBHUX HACIIIKIB KPU30BHX IIPOIIECIB,
MIJBUIIICHHIO PIBHSA 3aXHUIIECHOCTI EKOHOMIYHHX 1HTEpPEeCiB IIIIpUEMCTBA Ta
3a0€3MEeYEHHIO MO0 CTaJIOr0 PO3BUTKY.

Haykosa mnoeuszna nucepraniiHoi poOOTH ToNsAraE€ 'y po3poOJieHHI Ta
OOIPYHTYBaHHI KOMILJIEKCHOIO TEOPETUKO-METOJAMYHOIO MiAXOAY 10 (POPMYBaHHS
€KOHOMIYHOI 0€3MeKH yYaCHUKIB Oy IIBHUIITBA B yMOBaX €KOHOMIYHOT IIUKIIYHOCTI,
KU IPYHTYETHCA HA BpaXyBaHHI (Pa30BUX 3MIH EKOHOMIYHOI'O PO3BUTKY, IHTETrparli
THCTPYMEHTIB OLIIHFOBaHHH, IIPOTHO3YBaHHS, PU3UK-MEHEDKMEHTY Ta

AHTULMKJIIYHOTO yrpaBiaiHHg. Ha BiIMiHY B ICHYIOUHX I1XO0/IIB, 3aIIPOIIOHOBAHA
KOHLENIIS pO3IIAJaE E€KOHOMIUHY Oe3leKy $K JAWHAMIYHY CHUCTEMY, 3/aTHY
aJanTyBaTHCS JI0 3MIHEKOHOMIYHOI KOH IOHKTYpPH Ta 3a0e3rnedyBaTu CTINKE
(GyHKIIOHYBaHHS YYaCHHUKIB OyIIBHUIITBA IPOTATOM YCIX (ha3 eKOHOMIUYHOTO ITUKITY.

VY pe3ynbTaTti NpoBEICHOr0 AOCIKEHHS YIOCKOHAIEHO METOIUYHUMN TT1JIX1]T
JI0 YIIPaBJIIHHS €KOHOMIYHOIO 0€3MEeK0I0 YYaCHUKIB OYIIBHUIITBA, SIKUI 0a3y€ThCS HA
MO€EIHAHHI PECYPCHO-(DYHKIIIOHAIBHOTO Ta 1HTErpajbHOro MIAXOAIB 1 mependavae
KOMITJIEKCHE BpaxyBaHHA (PIHAHCOBOI, BHUPOOHUUYO-TEXHOJOTIYHOI, KaJpPOBOi,
PUHKOBO-KOHTPAKTHOI, 1H(popMaiiiHO-InPpoBoi Ta 0OE3MEKOBOI  CKJIAJO0BHX.
OcoOnuBICTIO  3alPONOHOBAHOIO  MmiAxoay € AudepeHwianis 1HCTPYMEHTIB
3a0e3MeYeHHs] EKOHOMIYHOT Oe3MeKH 3alIe)KHO Bl (PyHKILIOHAIBHOI poJii Cy0’eKTa B
1HBECTULIIMHO-0Y/1IBEJIbHOMY TPOLIEC] Ta MOTOYHOI (Pa3u €KOHOMIYHOTO LHUKITY, 1110
JIO3BOJISIE MIABUIIMTH OOIPYHTOBAHICTh YMNPABIIHCHKUX PIlIEHb 1 3a0€3Me4YUTH

JTUHAMIYHUN MOHITOPUHT CTaHY €KOHOMIYHOI O€3MeKHU MiITPUEMCTB.
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VY A0CKOHANEHO 1HCTPYMEHTApii OI[IHIOBAHHS Ta PETYJIIOBAHHS €KOHOMIYHOI
Oe3neky OyIBEIbHUX MIANPUEMCTB Ha OCHOBI MPHUHIMITY (ha3oBoi audepeHIiaii,
BIIMOBITHO /IO SIKOTO BaroMmicTh OKPEMHX KOMIIOHEHTIB O€3MEeKU 3MIHIOEThCS
3aJIe)KHO B MOTOYHOI ctaaii nuukiny Kitunna. 3anpononoBanuil miaxia 3a0e3mneuye
aJanTamiio CUCTEMH €EKOHOMIYHOI O€3leKH [0 OCOOJUBOCTEH EKOHOMIYHOI'O
CepeoBHUIIAa Ha KOXKHINA (Da3i MUKy, CIIpUsi€e MiABUIICHHIO ()IHAHCOBO-EKOHOMIYHOT
CTIMKOCTI MIAMPUEMCTB, iX aJaNTUBHOCTI Ta 3/JaTHOCTI JO BIJHOBIICHHS B yMOBax
HECTaOUTLHOCTI.

Halynn mnonanbiioro po3BUTKY KOHIENTYalbHI 3acaJd aHTULUKIIYHOTO
VIOPABIIHHS JEBEJIONEPCHKUMHU Ta MIAPSAHUMHU OYIIBEJIbHUMH MIANPUEMCTBAMHU
yepe3 OOIpYHTYBaHHS AMHAMIUHOI PE3WJIBEHTHOCTI SK KIIFOUOBOI XapaKTEPUCTUKH
iXHBOTO PpO3BUTKY. Pe3MIbEHTHICTP BU3HAUEHO SIK I1HTErpajbHy BIJIACTUBICTh
HIANPUEMCTBA, 1O MOEIHYE 3JATHICTh 10 BHUIEPEIKYBAJIbHOI'O pEaryBaHHs Ha
PU3MKH, ajanTamii [0 3MIH 30BHIIIHBOTO CEPEJOBHINA, 30€pEKEHHS KPUTHYHO
BXKJIMBUX (PYHKIIN Yy KPU30BUX YMOBAaX 1 BIJIHOBJICHHS IICJISl HETATUBHUX BILJIUBIB.
3anponoHoBaHUil (Pa30BO-OPIEHTOBAHUN MIAXIJ JO YNPABIIHHS PE3UILEHTHICTIO
3a0e3medye y3roJKEHHs J1IarHOCTUYHUX, (DIHAHCOBO-€KOHOMIYHUX, OpraHi3aliifHo-
VOPABIMHCHKUX Ta LUPPOBUX IHCTPYMEHTIB Yy €IUHIA cHUCTeM] 3a0e3MedeHHs
€KOHOMIYHOI O€3MeKH.

Y1ockoHAIEeHO HAyKOBO-METOAWYHMM  MiAX1J A0 MNPOTHO3YBaHHSA Ta
imenTudikamii (a3 EKOHOMIYHOI [MKIIYHOCTI HUISXOM 1HTErparii CHUCTeMH
BUTIEPE/DKAIOYMX Ta CHUHXPOHHUX I1HJIUKATOPIB y KOHTYP AaHTHUIIUKIIYHOTO
yIOpaBIIHHSA OYJIBEJIbHUMH MiAnpueMcTBaMu. Lle m03BoJiss€ 31HMCHIOBATH PAHHIO
JIarHOCTUKY (ha30BUX 3pYIIEHb EKOHOMIYHOTO MKy, (OpMYyBaTH JAWMHAMIYHI
npodii pU3MKIB Ta CBOEUYACHO KOPUTYBaTU (PIHAHCOBI, IHBECTHUIIIMHI 1 ormepalliiHi
pIILIEHHS BIJIMOBIIHO JI0 3MiH MAaKpPOEKOHOMIYHUX YMOB.

Halynu nogansioro po3BUTKY TEOPETUYHI 3acay OL[IHIOBAaHHS €KOHOMIYHOT
Oe3MeKkn yJ4acHHKIB OY/IBHHMIITBA Ha OCHOBI (Da3oBo-muepeHIiiioBaHOTO MAXOIY,
KU nepeadavyae BUKOPUCTAHHS 1€papXIvyHOI CUCTEMHU MOKA3HUKIB Ta aJalTHUBHUX

BaroBUX KOE(QIII€HTIB, 10 3MIHIOIOTBCS BIJAMNOBIAHO JO TMOTOYHOI (a3
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E€KOHOMIYHOTO IUKIY. [[e cTBOpro€ MOKIMBICTH OLIBIN 00’ €KTHBHOTO BU3HAYCHHS
PIBHSI €KOHOMIYHOT O€3IEeKH Ta BUSBIICHHS IPIOPUTETHUX HANIPSAMIB YIPABIIHCHKOTO
BILIUBY.

[lomanpmioro po3BUTKY MAICTal0 TEOPETUKO-METOAMYHE OOIPYHTYBAHHS
BIUIMBY €KOHOMIYHOI IMKJIIYHOCTI Ha (OpMYBaHHS EKOHOMIYHOI Oe3meKu
OyIIBEIBbHUX TMIAMPUEMCTB. 3alpONOHOBAHO CHCTEMHHUH TIJIXiJT J0 BUBUYCHHS
B3a€MO/II1 €K30T€HHUX 1 €HIOTeHHUX (DaKkTOpiB y pi3HHUX ¢azax nukiy KitunHa, 1o
JTI03BOJIMIIO BUSIBUTH OCOOJIMBOCTI iX aCUMETPUYHOTO T4 CHHEPIeTUYHOIO BIUTUBY Ha
oesneky mianpueMcTBa. Lle mamo 3mory oOrpyHTyBaTH HEOOXIJIHICTh MEPEX0ay BiA
CTaTUYHUX MOJICJIEH YIpaBIiHHSA JO JUHAMIYHUX MEXaHI3MiB 3a0e3MeueHHs
C€KOHOMIYHOI Oe3MeKu, OpIEHTOBAHUX Ha (QOpMyBaHHSA pE3epBIB Yy TMepioau
€KOHOMIYHOIO 3pOCTaHHS Ta aJalNTUBHY TpaHc(opMamilo  YyNpaBIlHCHKUX
pIOpUTETIB y (pazax craiy.

VY 1ockoHaNeHO MOHATIMHO-KaTEeropialibHUM anapat JOCHiKEHHS! €EKOHOMIYHO1
Oe3neku OyAiBEIbHUX MIANPUEMCTB MHUISIXOM YTOYHEHHS CYTHOCTI TOHSATTSA
«EKOHOMIYHA Oe3mneka OyAiBeNbHOrO MIAMPUEMCTBA», SKE 3alpONOHOBAHO
pO3MIISIIaTU SIK CTAH MOT0 3aXHUIIEHOCTI BIPOJIOBXK YCIX (a3 €eKOHOMIYHOIO ITUKITY
KitunHa Ta y hopc-MakOpHMX YyMOBAaX MOBHOMACIITAOHOI BIMHU Bl €K30I€HHUX Ta
CHJOTCHHUX PU3UKIB, 10 MOXYTh HEraTUBHO BIUIMHYTH SIK Ha peaiizailito
1HBECTHUIIIMHO-OYIBEILHUX MTPOEKTIB, TAK 1 HA HOTO CTAIMK PO3BUTOK. Takuii miaxis,
Ha BIJIMIHY B1Jl TPaAMIIHHUX TPAaKTyBaHb, AKLUEHTYE yBary He JIMIIE HA MPOTHUMIL]
pu3MKaM, a W Ha 3a0e3MEeYeHHI CTPATEriuHOi CTIWKOCTI, PO3BUTKY aJalTHUBHUX
MOXJIMBOCTEH, (OpPMYBaHHI PE3WIHEHTHOCTI Ta  MIATPUMAHHI  3JaTHOCTI
NIJIPUEMCTBA /O JOBIOCTPOKOBOTO PO3BUTKY B MIHJIMBOMY €KOHOMIYHOMY
CEPEIOBHIILI].

CyKkyIHICTh OTpUMaHUX pe3yJbTaTiB (GOpMy€e HOBUUA HAYKOBHM MiAXIT 10
3a0€3MeUYeHHs] EKOHOMIYHOT 0€3MeKH YYaCHUKIB OyIiBHUITBA, SIKUWA IPYHTYEThCS Ha
BpaxyBaHH1 3aKOHOMIPHOCTEH €KOHOMIYHOI IHUKIIYHOCTI Ta MOEJHY€E 1HCTPYMEHTHU
JIIarHOCTUKHM, TPOTHO3YBaHHA, aJanTailii Ta aHTUIMKIIYHOTO YIPaBIIHHS, IO

CTBOPIOE TEOPETUYHE Ta METOAWYHE MIATPYHTS JUIsl TIABUINEHHS CTIMKOCTI ¥
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e(peKTUBHOCTI (PyHKLIOHYBaHHS OyIIBETbHUX MIANPUEMCTB Y JIOBTOCTPOKOBIM
MIePCIIEKTHRI.

Teopemuune 3HauewHs JUCEPTAIlll TOJSATa€ y PO3BUTKY TEOPETHKO-
METOIOJIOTIYHUX 3aca]l (OopMyBaHHS, OIIHIOBAHHS Ta 3a0€3MEYCHHS €KOHOMIYHOI
Oe3MeKky y4yacHUKIB OyIIBHUIITBA B yMOBaX €KOHOMIYHOI HMKIIYHOCTI. OTpuMaHi
pe3yJbTaTH PO3UIUPIOIOTH HAYKOBI YSIBJICHHS PO 3aKOHOMIPHOCTI (PYHKIIIOHYBaHHS
OyAiBEIbHUX MiIMPUEMCTB B YMOBaX MAaKPOCKOHOMIYHOI IMHAMIKH Ta MOTJIUOIIOI0Th
PO3YMIHHSI MEXaHI3MiB BIUIMBY IIUKJIIYHUX KOJHMBaHb Ha CTIMKICTh, €()EKTUBHICTh 1
0€3MeUHICTh X TOCTIOAAPCHKOI AISUTBHOCTI.

VY nuceptarlii noriuOiIEeHO TEOPETUUHI MIIXOIU 0 TPAKTYBAHHS €KOHOMIYHOT
Oe3rneku OyAiBEIBLHOTO MIANPUEMCTBA SK JTWHAMIYHOI 0OaratopiBHEBOI CHUCTEMHU,
(GYHKIIIOHYBAHHS SIKOT BU3HAYAETHCS HE JIMIIE CTAHOM 3aXHUILEHOCTI BiJl BHYTPIIIHIX
1 30BHIIIHIX 3arpo3, a ¥ 3JaTHICTIO JO0 ajanTallli, BiTHOBJICHHS Ta 3a0e3ICUCHHS
CTPaTETIYHOTO PO3BUTKY B YMOBax 3MiHM (ha3 eKOHOMIYHOTO UK. Ha BiagMiHy Bif
TPAIUIIMHUX TIIXO0JIB, MO PO3MISAAI0Th EKOHOMIUHY O€3IMEeKy IepeBaKHO SK
CTaTUYHHUM CTaH 3aXMILIEHOCTI PECypcCiB 1 €KOHOMIYHMX 1HTEPECIB MiANPUEMCTBA,
3apONOHOBAHMM MIAX1J AaKLIEHTye YyBary Ha 1i JAUMHAMIYHOMY XapakTepi Ta
HEOOX1THOCTI BpaxyBaHHA (pa3oBux TpaHchopmalliii EKOHOMIYHOTO CEpeIOBUIIIA.

Po3BUHEHO TEOpPETWYHI TMOJIOKEHHS IIOJO0 B3a€MO3B’SI3KY  KaTeropii

«EKOHOMIYHA 0€3IeKa», «EKOHOMIYHA IUKIIYHICThY», QHTULUKIIYHE YIIPaBIIHHSI,

«CTpaTeriuyHa CTIMKICTB» Ta «PE3WIbEHTHICTbY, SKI IHTETPOBAHO B €IAUHY
KOHIIENTyaJIbHY TuiaThopMy 3a0€3MEeUeHHS JOBMOCTPOKOBOI  JKUTTE3AATHOCTI
nignpuemcTBa. lLle nmamo 3mory oOIpyHTyBaTM JAOLUIBHICTh MEPEXOAY Bij
dbparMeHTapHOTO 3aCTOCYBAaHHS OKPEMHUX 1HCTPYMEHTIB aHTUKPHU30BOTO YIIPABIIiHHS
JI0 CUCTEMHOTO MIJIX0y, OPIEHTOBAHOTO Ha (POPMYyBaHHA 34aTHOCTI MIANPUEMCTBA
(GYHKI[IOHYBaTH Ta pO3BUBATUCS B YMOBAxX LIUKJIIYHUX KOJMBAaHb EKOHOMIKH.

BaxxuBUM T€OpETUYHUM Pe3yIbTaTOM € PO3BUTOK HAYKOBUX IMOJIOKEHD L1010
BIUTUBY €KOHOMIYHOI IHUKJIYHOCTI Ha PIBEHb €KOHOMIYHOI Oe3MeKku OymiBeIbHUX
HIJIPUEMCTB Yepe3 CUCTEMY €K30T€HHUX Ta €HJOT€HHUX (DaKTOpiB. 3alponoOHOBaHE

TEOpeTUYHE OaueHHs JO3BOJIAE€ PO3IJSAATH €KOHOMIUuHY Oe3NeKy K pe3yibTar



8
CKJIaJHOT B3a€MOJIIi BHYTPIIIHIX MOXXJIUBOCTEW MIAMPUEMCTBA Ta 30BHIMIHIX YMOB
Horo (pyHKIIIOHYBaHHS, 110 3MIHIOIOTHCS 3QJICKHO BiJ CTa/li €KOHOMIYHOTO ITHKITY.
[le cripusie mornuOIeHHIO HAYKOBOTO PO3YMIHHSI MEXaHI13MIB BUHUKHEHHS 3arpo3 Ta
dbopMyBaHHS TEPEAYMOB I 3a0€3MEUCHHS CTIHKOTO PO3BUTKY IMiANPUEMCTB
Oy/IBEBHOT TaTy31.

Y pobGoTi HaOynd NOJATBIIOTO0 PO3BUTKY TEOPETUKO-METOJIWYHI 3acaau
¢da3zoBo-auGepeHITIHOBAHOTO OIIHIOBAHHS E€KOHOMIYHOI O€3IeKH, BIATOBIIHO 0
SKUX PIBEHb 3HAYYIIOCTI OKPEMHX CKJIQJOBHX OE3MEKH 3MIHIOETHCS 3aJICKHO Bif
MOTOYHOI (pa3u €KOHOMIYHOIO ITUKIY. Takui MiIX1iJ PO3MIUPIOE 1CHYHOYl HAayKOBI
YSBJIEHHS MPO MPOLEC OLIHIOBAHHS €KOHOMIYHOI O€3MEKH Ta CTBOPIOE OCHOBY IS
dbopMyBaHHS aJallTUBHUX MOJIENICH YIIPaBIIHHS MIANPUEMCTBOM y HECTaO0lIbHOMY
€KOHOMIYHOMY CEPEJIOBHUIIT.

JIo1TaTKOBOr0 PO3BUTKY TaKOXK Ha0yJ0 OOIPYHTYBaHHS PE3WJIBEHTHOCTI SIK
0a30BO1  XapaKTEpUCTUKH EKOHOMIYHOi Oe3meku OyAiBEeIbHUX MIANPUEMCTB.
Pe3UIbEHTHICTh PO3MIISAAETHCA HE JIMIIE SIK 37aTHICTh JO BIJIHOBJICHHS ITICIIS
KPU30BHX BIUIMBIB, a K KOMILJIEKCHA BJIACTHBICTbH, IO OXOIUTIOE MPOTHO3YBAaHHS
3arpo3, BHUIIEPEHKYBAJIbHE pearyBaHHsS Ha 3MIHM 30BHIIIHBOTO CEpPEIOBUIIIA,
MIATPUMaHHS (DYHKIIOHATBHOI CTIMKOCTI Ta 3a0€3MEUEeHHS MOAAIBIIOr0 PO3BUTKY
nignpueMcTBa. Lle 703B0INII0 PO3MMUPUTH TEOPETUUHUM 3MICT Cy4aCHHUX MAXOIIB JI0
3a0€3MeUYeHHs] EKOHOMIYHOI O€3IeKH Cy0’€KTIB rOCTIOIaPIOBAHHSI.

Otpumani  pe3ynbTaTd  (POPMYIOTH IUIICHE TEOPETUKO-METO0JIOTTYHE
HIAIPYHTS JUTsl TOJABIINX JOCTIKEHb Y chepl eKOHOMIYHOT O€3MeKH MiAMPUEMCTB,
AHTUKPU30BOIO Ta AHTUUMUKIIYHOTO YINpPABIIHHS, CTPATEriyHOi CTIMKOCTI Ta
PE3UIILEHTHOCT1 opranizaiiii. Po3po0seH1 MosoXeHHs MOXYTh OyTH BUKOPHUCTaH1
JUTSL TIOTAJTBIIIOTO PO3BUTKY TEOPIi YIPaBIIHHS MiAMPUEMCTBAMHU OYAIBEIBHOT Tamy3i
Ta IHIIUX CEKTOPIB EKOHOMIKU, IISJIBHICTh SKUX XapaKTePU3YEThCS BHCOKOIO
YYTIUBICTIO IO IUKIIIYHUX 3MIH €KOHOMIYHOT KOH FOHKTYPH.

Ilpaxmuune 3HayeHHs JUCEPTAIlli TONSITA€ y MOMJIMBOCTI BHKOPHUCTAHHS
pPO3pOOJICHMX METOAWYHUX IMIJIXOAIB, MOJeNied Ta peKOMEHAAIld Yy MisIbHOCTI

OyIiBeNbHUX TIANPUEMCTB Il TIABUIIEHHS PIBHA EKOHOMIYHOI Oe€3IeKH,
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(h1HAHCOBOI CTIMKOCTI Ta aJalTUBHOCTI A0 IUKIIYHUX 3MiH eKOHOMIKHU. [IpakTuuny
I[IHHICTh CTAHOBJIATH MIAXOAW JO AaHTUIUKIIYHOTO YIpaBliHHA, (a30BO-
n(epeHIliioBaHOTO OIIHIOBAaHHA €KOHOMIYHOT O€3MEeKH, BUKOPHCTAHHS CHCTEMHU
BUTICPEHKAIOYNX Ta CHHXPOHHUX 1HAMKATOPIB I PAHHBOTO BHUSBJICHHS KPHU30BHUX
SIBUIII, @ TAKOX PEKOMEHJallli MO0 MIJBUIIECHHS PE3UIBLEHTHOCTI Ta CTpaTeriyHOl
CTIHKOCTI AIPUEMCTB. Pe3ynbraTu MOCTIIPKEHHS BIPOBAKEHO B MisibHICTh TOB
«IOKAT-3/1» ta TOB «KoHomsiHI TEXHONOT1i», M0 MATBEPAMIO iX €(EeKTUBHICT
JUIS  TIJIBUINEHHS OOTPYHTOBAHOCTI YIIPABIIHCBKUX pillleHb Ta 3MIIHEHHS
KOHKYPEHTHUX MO3ULINA mianpueMcTB. OTpuMaHi pe3yibTaTH TaKOX MOXYTb OyTU
BUKOPUCTaHI y HaBYAJIbHOMY MPOLECI 3aKJaJiB BHILIOI OCBITH €KOHOMIYHOTO Ta
OyIiBeNBbHOTO TTPODLITIO.

3anporoHOBaHl B JMCEpTalli TEOPETHKO-METOJIWYHI MOJOXKEHH:, (pa3oBo-
nugepeHiioBaHa cucTeMa OL[IHIOBAaHHS €KOHOMIYHOI O€3MeKH, IHTerpaibHa MOJIETb
E€KOHOMIYHOI O€3MeKH y4aCHUKIB Oy1BHUIITBA, BU3HAUYCHHS €KOHOMIYHOI O€3MeKH 3
no3uuii (a3oBo-audepeHIIHOBaHOIO MAX0AY Ta THCTPYMEHTAplid aHTHLMKITYHOTO
VOpPaBIMIHHS ~ CTBOPIOIOTh ~ HAyKOBO-TIPAKTUYHY  OCHOBY ISl ITIIBUIICHHS
PE3WIbEHTHOCTI  (DYHKIIIOHYBaHHS ~ yYaCHHMKIB OyJIBHUIITBA, 3MIIHEHHS iX
aJanTUBHOCTI /O LMKJIIYHUX 3MIH EKOHOMIKM Ta 3a0e3nedyeHHs €(PEeKTHUBHOTO
PO3BUTKY B YMOBaX 3pOCTal040i HEBU3HAYEHOCTI 30BHIIIHHOTO CEPEIOBHIIIA.

Knrouoei cnosa: exonomiuna Oesnexa, yyacuuxu 6y0i@HUYMBEA, eKOHOMIUHA
yuxkniynicms, yuki Kimuuna, aumuyuxiiune YNpaeniHHA, pPe3UlbEHMHICMb,
cmpameziuna CmitKicms, A0anmueHicCmy, 3a2po3a, pusuk, ¢azoeo-oupepenyitosane
OYIHIOBAHHS, [HMESPANbHUL HNOKA3HUK, GUNEpeodCaroyl IHOUKAMOpU, CUHXPOHHI
iHOuxamopu, ioenmugbixayis aszu yuxty, OydieeivHe NIONPUEMCMBO, Oegellonep,

NIOPAOHUK, NOMEHYIAN NIONPUEMCMEA, CIMATULL PO3BUMOK.
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ABSTRACT

Palagitsky V. I. Formation of economic security of construction participants
in conditions of economic cyclicality. — Qualification scientific work in the form of a
manuscript.

Dissertation for the degree of Doctor of Philosophy in the specialty 051 —
Economics, field of knowledge 05 — Social and behavioral sciences. — Kyiv National
University of Construction and Architecture, Ministry of Education and Science of
Ukraine, Kyiv, 2026

The dissertation is devoted to the development of theoretical and methodological
foundations and scientific-practical recommendations for the formation of economic
security of construction participants under conditions of economic cyclicality. The
research aims to improve scientific approaches to the assessment, provision, and
management of economic security of construction enterprises, taking into account the
influence of cyclical economic fluctuations, shifts in construction market conditions,
and growing environmental uncertainty, including the specific circumstances of martial
law. The achievement of this objective is expected to enhance the operational resilience
of construction participants, strengthen their capacity to counter internal and external
threats, and ensure long-term economic development.

The relevance of the research topic is driven by the growing impact of
macroeconomic instability, and structural transformations on the functioning of
Ukraine's construction sector. Construction is among the sectors most sensitive to the
phases of the economic cycle, which manifests in fluctuations of investment activity,
changes in the volume of construction works, resource costs, and effective demand.
Under such conditions, the formation of an effective economic security system capable
of ensuring operational continuity, preserving the resource potential of construction
enterprises, and facilitating adaptation to environmental change becomes of paramount
importance.

The urgency of the research is further reinforced by the current operating
conditions of the Ukrainian economy, characterised by the consequences of armed
conflict, reconstruction processes, a high degree of uncertainty, and the need to attract
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substantial investment resources. Under these conditions, traditional approaches to
economic security management require reconsideration and supplementation with
instruments that account for the cyclical nature of economic development, the
specificities of construction activity, and the need to ensure enterprise resilience to crisis
impacts.

The first chapter of the dissertation examines the theoretical and methodological
foundations of economic security formation for construction participants under
conditions of economic cyclicality. The study analyses the evolution of scientific
approaches to interpreting the essence of enterprise economic security and identifies
the principal determinants of its formation. It is substantiated that the economic security
of construction participants is a complex category reflecting the capacity of economic
entities to ensure stable functioning, protection of economic interests, and achievement
of strategic objectives in a dynamically changing environment.

Drawing on a synthesis of existing scientific approaches, the content of economic
security of business entities is refined and defined as a state of their protection from
exogenous and endogenous risks that may adversely affect the attainment of their
economic objectives and the observance of their economic interests.

Considerable attention is also devoted to the methodological foundations of
assessing the economic security of construction enterprises and to identifying the
specificities of its provision under conditions of cyclical economic fluctuations and
martial law.

The second chapter analyses the current state of economic security of
construction participants in Ukraine under conditions of economic cyclicality. The
dynamics of construction sector development are assessed, and regularities in the
impact of cyclical processes on the performance indicators of construction enterprises
are identified. It is established that different phases of the economic cycle are
accompanied by changes in the nature and intensity of threats to economic security,
necessitating the application of differentiated approaches to their assessment and
management.

The study identifies the principal threats to the economic security of construction
participants across different phases of the economic cycle. Of particular significance
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are financial risks, contraction of investment activity, rising resource costs, disruption
of logistics chains, labour shortages, and instability of demand for construction output.
The necessity of accounting for phase-specific characteristics of economic development
in the assessment of the level of economic security is substantiated.

Based on the research findings, a phase-differentiated system for assessing the
economic security of construction enterprises is proposed, which accounts for the
specific manifestation of risks and threats at different stages of the economic cycle. The
proposed approach enables more objective diagnostics of the state of economic
security, enhances the reliability of analytical conclusions, and provides an information
basis for sound managerial decision-making.

The third chapter is devoted to the development and substantiation of measures
to enhance the economic security of construction participants under conditions of
economic cyclicality. An integrated phase-differentiated model for assessing the
economic security of construction enterprises is formulated, providing comprehensive
consideration of the influence of financial, production, personnel, organisational, and
market factors. The developed model enables the assessment of the level of economic
security with due regard to the cyclical dynamics of the external environment and the
identification of priority directions for managerial influence.

A significant place in the research is occupied by the substantiation of resilience
as the key foundation for managing the economic security of construction enterprises.
It is demonstrated that the development of resilience ensures the capacity of enterprises
to respond to crisis phenomena in a timely manner, to adapt to changes in the market
environment, and to restore operational effectiveness following exposure to adverse
factors. On this basis, approaches to building an economic security management system
oriented towards long-term stability and adaptability are proposed.

An anti-cyclical management toolkit within the economic security system of
construction enterprises is also developed, providing for the use of a set of preventive,
adaptive, and stabilisation measures depending on the phase of the economic cycle. The
proposed approaches facilitate the timely identification of threats, the minimisation of
adverse consequences of crisis processes, the enhancement of the protection of the

enterprise's economic interests, and the assurance of its sustainable development.
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The scientific novelty of the dissertation lies in the development and
substantiation of a comprehensive theoretical and methodological approach to the
formation of economic security of construction participants under conditions of
economic cyclicality, grounded in the consideration of phase-specific changes in
economic development and the integration of assessment, forecasting, risk
management, and anti-cyclical management instruments. Unlike existing approaches,
the proposed concept treats economic security as a dynamic system capable of adapting
to changes in economic conditions and ensuring the stable functioning of construction
participants throughout all phases of the economic cycle.

As a result of the research, the methodological approach to managing the
economic security of construction participants is improved through a combination of
resource-functional and integral approaches, providing comprehensive consideration of
the financial, production-technological, personnel, market-contractual, information-
digital, and security-related components. A distinguishing feature of the proposed
approach is the differentiation of economic security instruments according to the
functional role of the entity in the investment-construction process and the current phase
of the economic cycle, which enhances the validity of managerial decisions and enables
dynamic monitoring of the state of enterprise economic security.

The toolkit for assessing and regulating the economic security of construction
enterprises is improved on the basis of the principle of phase differentiation, according
to which the significance of individual security components varies depending on the
current stage of the Kitchin cycle. The proposed approach ensures the adaptation of the
economic security system to the specific features of the economic environment at each
phase of the cycle, contributes to the enhancement of the financial-economic stability
of enterprises, their adaptability, and their capacity for recovery under conditions of
instability.

The conceptual foundations of anti-cyclical management of developer and
contractor construction enterprises are further developed through the substantiation of
dynamic resilience as a key characteristic of their development. Resilience is defined
as an integral property of the enterprise, combining the capacity for anticipatory risk

response, adaptation to environmental changes, preservation of critical functions under
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crisis conditions, and recovery following adverse impacts. The proposed phase-oriented
approach to resilience management ensures the alignment of diagnostic, financial-
economic, organisational-managerial, and digital instruments within a unified
economic security system.

The scientific and methodological approach to forecasting and identifying phases
of economic cyclicality is improved through the integration of a system of leading and
coincident indicators into the anti-cyclical management framework of construction
enterprises. This enables early diagnostics of phase shifts in the economic cycle, the
formation of dynamic risk profiles, and the timely adjustment of financial, investment,
and operational decisions in line with changes in macroeconomic conditions.

The theoretical foundations for assessing the economic security of construction
participants are further developed on the basis of a phase-differentiated approach
employing a hierarchical system of indicators and adaptive weighting coefficients that
vary in accordance with the current phase of the economic cycle. This creates the
possibility of more objective determination of the level of economic security and
identification of priority areas for managerial influence.

The theoretical and methodological substantiation of the impact of economic
cyclicality on the formation of economic security of construction enterprises is further
advanced. A systemic approach to studying the interaction of exogenous and
endogenous factors across different phases of the Kitchin cycle is proposed, enabling
the identification of the asymmetric and synergistic nature of their impact on enterprise
security. This provides the basis for substantiating the need to transition from static
management models to dynamic economic security mechanisms oriented towards the
accumulation of reserves during periods of economic growth and adaptive
transformation of managerial priorities during phases of decline.

The conceptual and categorical apparatus of economic security research for
construction enterprises is improved through a refined definition of "economic security
of a construction enterprise", which is proposed to be understood as a state of its
protection across all phases of the Kitchin economic cycle and under the force-majeure
conditions of full-scale war from exogenous and endogenous risks capable of adversely
affecting both the implementation of investment-construction projects and the
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enterprise's sustainable development. Unlike traditional interpretations, which focus
primarily on countering risks, the proposed approach emphasises strategic stability, the
development of adaptive capacity, the formation of resilience, and the maintenance of
the enterprise's capacity for long-term development in a changing economic
environment.

The totality of the results obtained forms a new scientific approach to ensuring
the economic security of construction participants, grounded in the regularities of
economic cyclicality and integrating instruments of diagnostics, forecasting,
adaptation, and anti-cyclical management. This creates a theoretical and
methodological foundation for enhancing the resilience and operational effectiveness
of construction enterprises in the long term.

The theoretical significance of the dissertation lies in the development of the
theoretical and methodological foundations for the formation, assessment, and
provision of economic security of construction participants under conditions of
economic cyclicality. The results obtained broaden scientific understanding of the
regularities governing the functioning of construction enterprises under
macroeconomic dynamics and deepen understanding of the mechanisms through which
cyclical fluctuations affect the stability, efficiency, and security of their economic
activity.

The dissertation deepens theoretical approaches to interpreting the economic
security of a construction enterprise as a dynamic multi-level system whose functioning
is determined not only by the state of protection from internal and external threats, but
also by the capacity for adaptation, recovery, and the assurance of strategic
development amid shifting phases of the economic cycle. Unlike traditional
approaches, which treat economic security primarily as a static state of resource and
interest protection, the proposed approach emphasises its dynamic character and the
need to account for phase-specific transformations of the economic environment.

The theoretical propositions concerning the interrelationship of the categories
"economic security”, "economic cyclicality", "anti-cyclical management", "strategic
stability”, and "resilience” are developed and integrated into a unified conceptual
platform for ensuring the long-term viability of the enterprise. This provides the basis
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for substantiating the transition from the fragmented application of individual crisis
management instruments to a systemic approach oriented towards developing the
enterprise's capacity to function and grow amid cyclical economic fluctuations.

An important theoretical result is the development of scientific propositions
regarding the impact of economic cyclicality on the level of economic security of
construction enterprises through a system of exogenous and endogenous factors. The
proposed theoretical framework allows economic security to be viewed as the result of
the complex interaction between the enterprise's internal capabilities and the external
conditions of its functioning, which change depending on the stage of the economic
cycle. This deepens scientific understanding of threat formation mechanisms and
creates preconditions for ensuring the sustainable development of construction sector
enterprises.

The theoretical and methodological foundations of phase-differentiated
economic security assessment are further developed, according to which the
significance of individual security components varies depending on the current phase
of the economic cycle. This approach extends existing scientific understanding of the
assessment process and establishes a basis for formulating adaptive enterprise
management models in an unstable economic environment.

The substantiation of resilience as a foundational characteristic of the economic
security of construction enterprises is also further developed. Resilience is treated not
merely as the capacity to recover from crisis impacts, but as a complex property
encompassing threat forecasting, anticipatory response to environmental changes, the
maintenance of functional stability, and the assurance of the enterprise's ongoing
development. This broadens the theoretical content of contemporary approaches to
ensuring the economic security of business entities.

The results obtained form a coherent theoretical and methodological foundation
for further research in the fields of enterprise economic security, crisis and anti-cyclical
management, strategic stability, and organisational resilience. The propositions
developed may be used to advance the theory of management of construction sector
enterprises and other sectors characterised by high sensitivity to cyclical changes in

economic conditions.
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The practical significance of the dissertation lies in the applicability of the
developed methodological approaches, models, and recommendations in the activities
of construction enterprises to enhance their level of economic security, financial
stability, and adaptability to cyclical economic changes. Of particular practical value
are the approaches to anti-cyclical management, phase-differentiated economic security
assessment, the use of a system of leading and coincident indicators for the early
identification of crisis phenomena, and the recommendations for enhancing enterprise
resilience and strategic stability. The research findings have been implemented in the
activities of Yukat-3D LLC and Hemp Technologies LLC, which confirmed their
effectiveness in improving the validity of managerial decisions and strengthening the
competitive positions of the enterprises. The results obtained may also be used in the
educational process of higher education institutions in the fields of economics and
construction.

The theoretical and methodological propositions, phase-differentiated economic
security assessment system, integrated model of economic security for construction
participants, definition of economic security from the perspective of the phase-
differentiated approach, and anti-cyclical management toolkit proposed in the
dissertation together establish a scientific and practical foundation for enhancing the
resilience of construction participants' operations, strengthening their adaptability to
cyclical economic changes, and ensuring effective development under conditions of
growing external uncertainty.

Keywords: economic security, construction participants, economic cyclicality,
Kitchin cycle, anti-cyclical management, resilience, strategic stability, adaptability,
threat, risk, phase-differentiated assessment, integral indicator, leading indicators,
coincident indicators, cycle phase identification, construction enterprise, developer,

contractor, corporate potential sustainable development.
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Aki 3aceiouyroms anpobayiro mamepianie oucepmayii:

1. [lokoteko O.C., Kazpmia O.I., Ilanarimpkuii B.l. AHTHOHKTIYHI
cTparterii 3a0e3leueHHsT KOHKYPEHTO-CIPOMOXHOCTI Ta EKOHOMIYHOI Oe3MeKu
NIAIPUEMCTB OyAiBEIBHOI ragy3i B yMOBaX €KOHOMIYHOI HMKIIYHOCTI. [IpoGnemu
TEHE3UCYy EKOHOMIKM  I1HTEJIEKTyaJIbHO-IHHOBALIMHOTO  KamiTalxy: MaTepilaju
nonoiget IV MixHaponHoi HaykoBo-TipakTH4HOI KoHbpepeHiii (M. Kwuis, 5-6

mucronana 2024 poky) / 3a 3ar. pea. B. M. JInua, JI.O. 3ranar-Jlo3uncekoi. Kuis:
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20
KHYBA, 2024. C. 334 — 336. (Ocobucmuti 6Hecox: auaniz aHMUuyuKIiyHUx

cmpamezitl nNiOonpuemMcma)

8. lNanynka O.[., Ilanarimekuit B.1., [lloxotsko O.C. Anropurmizaris
KOMITJIEKCHHX TpaHchopMallii 1HHOBAIIHHOI JiSTIBHOCTI yYacCHHKIB OYIiBHHUIITBA.
MixHapoaHuii HayKOBO-TeXHIUHHH (GopyM «ApxiTekTypa, byniBHunrtso, JluzaiiH:
Texunounorisa, Enepretuka, MenemxkmenT»: matepianu VIl MixxHap. HayK.-TeXH. KOHQ.
“Hogi texuosorii B OymiBauiTBi” (M. KuiB, 19 muctomama 2024 p.). C. 448 — 451.
(Ocobucmuti 8HecoK: 8UABNEHO HeOOXIOHICMb Mpancopmayii cucmemu ynpasiinHs
nionpuemMcmeamu nio Oi€ro 308HIUHIX YUHHUKIB)

9. Kazpmin O. T'., Ilanarinpkuii B. 1. IIpobGremu 1 nepcnexkTuBu
IHHOBAIIIMHOT ~ MISUTBHOCTI  MANpUEMCTB  OymiHayctpii. IlpoGiaemu reHesucy
€KOHOMIKH IHTEJEKTyalbHO-IHHOBAILITHOrO Kamitany: Marepianu ponosigeit III
MixuapoHOT HayKoBO-NpakTUuHO1 KoHbepeHii (M. KuiB, 7-8 muctomama 2023
POKY) y 2-x u. / 3a 3ar. pea. B. M. JInua. — Y. 2. — Kuis: KHYFBA, 2023. C.193 — 195.
(Ocobucmuti  8HeCOK.  NPOAHANI308AHO  MEHOeHYIl  po3eumKy  0y0igelbHUX
nionpuemcma)

10. Kasemin O. I'., IMTamarinekuit B. 1., Octanenko 1.0., Jloktionosa 51.D.,
UuMHHUKA KOPHOPATUBHOI COLIANBHOT BIAMOBIAAIBHOCTI OyAIBEIBHUX IPOEKTIB.
[Iporpama ta Te3u gomnosijen. ApxitekTypa Ta byaiBauirBo: BinHoBneHnns Ykpainu.
Hayka, Texnomnoris, [Ipaktuka: MixkHapoauuii HaykoBo-TexHiuHul dopym (15-16
mucronana 2023 p., m. KuiB). — KuiB: Bumasuunrso Jlipa-K, 2023. C.439 — 440.
(Ocobucmuti 6HecOK: OCHOBHI HanpsMKU adanmayii 6y0ieelbHUX NIONPUEMCME 00
8UMO2 NPOEKMHO20 YNPABIIHHS)

11. Tlamarimekmit B.I. Ctpateriuni acrekTu 3a0e3MeUeHHS €KOHOMIYHOI
Oe3MeKu AeBeIONepPChKUX KOMIaHIi B yMOBaX HUKIIYHOCTI OyA1BETLHOTO PUHKY. V
MixuapoaHa HayKoOBO-TIpakTudHa KoH(pepeHiis «[Ipobremu reHe3ncy eKOHOMIKH
IHTEJIEKTyaIbHO-1HHOBAIIIIHOTO Kamitaty», 4-5 nuctonana, 2025, Kuis. C.476 —479.

12. Tanariupkuii B.I. [{uk1i4HICTH €KOHOMIKM SIK YMHHUK 3arOCTPEHHS
3arpo3 eKOHOMiuHii Oe3nerni OyniBenbHuX kommaHid. IX Bceeykpainchkoi HayKoBO-

MPaKTUYHOI KOH(PEPEHIIT «AKTyallbHI MPOOJIEMHU Ta NEPCIIEKTUBHU PO3BUTKY OOJIKY,



aHajmizy Ta KOHTPOJIO B  COLIAJbHO-OPIEHTOBAHIA  CHCTEMI  yNpaBIiHHSA
nignpueMctBom» (M. [TontaBa, 26 6epesns, 2026 p.). C. 482-483.

13. TIlanarinekuit B.1., 'onuap B.B. TeopeTtnuni miaxoau A0 OIIHIOBaHHS
eKOHOMIYHO1 O€31eKH Ha MIKpPO 1 MaKpOpiBHIX. Mi>KHapOJHUI HAYyKOBO-TEXHIYHUN
bopym «Apxitektypa, byaiBaunrtso, [Auzaiin: BupooHunrso, [Hdpopmarusaiis,
MenemxmenT»: matepianu XII Mixuap. Hayk.-TexH. koH(}. “HoBi TexHoorii B
oyniBaunTBi” (M. Kuis, 24-25 mucronana 2025 p.). C. 498 —499. (Ocobucmuii énecox:
NPOAHANi308aAHO  Meopemudti nioxoou 00 OYIHIOBAHHS eKOHOMIYHOI Oe3neKu

NIONPUEMCMBA).



