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Hucepraiiiiina poboTa NpUCBsYEHA MOTIHMOICHHIO TEOPETUKO-METOANYHUX
3acaj 1 po3poOJECHHIO HAYKOBO-TIPAKTUUYHUX PEKOMEHAIlIN 040 1HBECTHUIIMHOTO
3a0€e3MeUeHHs] 1HHOBALIMHOTO PO3BHUTKY OYyIIBEIbHUX MIANPUEMCTB B YMOBax
BIIOY/IOBY €KOHOMIKM  YKpaiHM. AKTYyaJdbHICTb JIOCTI/DKEHHS 3yMOBJIEHA
CTpPaTeTiuHO  POJUTI0  OydiBEIBHOI Traily3i Yy Ipolecax MiCISIBOEHHOTO
BIJIHOBJICHHS, HEOOXIJHICTIO MOJEpHI3amii BUPOOHUYO-TEXHOJOTIYHOI 0a3u
OymiBeIPHUX  MIANPUEMCTB, TIJBUINCHHS iX  IHHOBAIIIMHOI  aKTHUBHOCTI,
IHBECTHUIIIITHOT MpUBAOIMBOCTI, KOHKYPEHTOCHPOMOXKHOCTI Ta 3AaTHOCTI [0
(GYHKIIOHYBaHHS B YMOBax BHCOKOI HEBM3HAUEHOCTI, PECYpCHUX OOMEKEHb 1
TpaHcdopmailii EKOHOMIYHOTO CEPEAOBHILIA.

VY nucepraiiii oOrpyHTOBaHO, IO BiOydOBa €KOHOMIKH YKpaiHW HE MOXKE
pO3MISAATACS BUKIIOYHO SK Tpoliec (hI3MYHOTO BiJTHOBJICHHS 3pyWHOBAHHMX
00’€KTIB 1 BUPOOHMUYMX MOTYKHOCTEH. BoHa nmotpedye popmyBaHHS SIKICHO HOBOI
MOJIeJIl PO3BUTKY OY/IIBEIbHOTO CEKTOPY, 3aCHOBAHO1 Ha 1HHOBAIlIsIX, U(poBi3allii,
pecypcoedeKTUBHOCTI, €KOJOTIUHIM BiAMOBITAIBLHOCTI, Cy4YacHUX (PiHAHCOBHX
MeXaHi3Max Ta IHCTUTYLIHHIA CIPOMOKHOCTI MIANPUEMCTB 10 CTPATETTUHUX 3MiH.
VY 1bOMYy KOHTEKCTI 1HBECTHIIII BUCTYNAIOTh HE JIUIIE JKepeloM (iHAHCYBaHHS
OKpEMHX 1HHOBaLlIMHUX MPOEKTIB, & CHCTEMOYTBOPIOIOYUM YHHHUKOM (hOPMYBaHHS
TEXHOJIOTIYHUX, OpTraHi3alliiHuX, VYOPABIHCHKUX 1 (HiHAHCOBO-CKOHOMIYHUX
NepeyMOB IHHOBAIITHOTO PO3BUTKY OY/IBEILHUX T1IIPUEMCTB.

Y po6oTi AOCHIPKEHO €BOJIOIII0 HAYKOBHX MIAXOMIB JO PO3YMIHHS
IHHOBALIIMHOTO ~ PO3BUTKY  MIANPUEMCTB,  IHBECTHIIMHOTO  3abe3meueHHs

IHHOBAIIIMHOT [ISJIBHOCTI Ta pOJIl 1HBECTHIA y (OpMyBaHHI KOHKYPEHTHHUX



nepeBar.  Y3aragbHEHO  TOJIOKEHHS ~ KJIACHYHHUX,  HEOIIyMIETEPIaHCHKHUX,
CBOJIIOLINHUX, 1HCTUTYLIOHAIBHHUX, PECYPCHO-KOMIIETEHTHICHUX, CHCTEMHHX 1
1udpoBo-TpaHchopMaIiitHuX KOHIIETIIIH, 110 JT03BOJIHIIO BU3HAYUTH
IHHOBALIMHUKA  PO3BUTOK OYIIBEIbHUX MIANPUEMCTB SIK  OaraTtopiBHEBUH,
IHBECTHUIIIMHO JETEPMIHOBAaHUN Ta I1HCTUTYIIHHO 3YMOBJIEHHUM Mpolec SKICHOT
TpaHcdopmariii X BUPOOHMUYO-TOCHOAAPCHKOI cucTeMu. JloBeaeHo, IO JIA
Oy/miBeNbHOT Tay31 IHHOBALlIHHUN PO3BUTOK Ma€e Crielu(pIgyHII XapaKTep, OCKUIbKH
peali3yeTbcsi B yMOBaX BHCOKOI KamiTajJOMICTKOCTI, TPUBAJIOTO 1HBECTHUIIMHOTO
IIUKITY, 3HAYHOI 3aJIGKHOCTI BiJl JEPKABHOTO PETYIIOBAHHS, MPOEKTHOTO THITY
opraHizaiii JISTIHOCTI, MIJBUINEHUX PHU3UKIB 1 CKJIAAHOI CHUCTEMH B3aeMOZIl
YYaCHHKIB 1HBECTHUIIHHO-OYI1BEILHOTO MPOIIECY.

YTOYHEHO  E€KOHOMIYHY  CYTHICTh  IHBECTHULIMHOrOo  3a0e3MedeHHs
IHHOBAI[IMHOTO PO3BUTKY OYMIBENbHUX MIANPUEMCTB SK IUTICHOI CHUCTEMHU
dbopMyBaHHs, 3aTy4€HHsI, PO3NOALTY Ta €(heKTUBHOTO BUKOPUCTAHHS (h1HAHCOBUX,
MaTepiaIbHO-TEXHIYHUX, TEXHOJOrIYHUX, 1HPOPMAUIMHUX Ta OpraHi3aliiHux
pecypciB, CHOpSIMOBAaHWX Ha CTBOPCHHS, BIPOBA/DKEHHS, MacIITaOyBaHHS 1
KOMepIliaizaifito 1HHOBAIIA. Takuil MiaXiAg 03BOJISIE PO3MISIAATH 1HBECTHIINHE
3a0e3rneueHHs He JuIIe siK ()IHaHCOBY MEPEayMOBY 1HHOBAIIIWHOT MISUIBHOCTI, a K
KOMILUIEKCHUIM MEXaHI3M CTpaTeridyHoi TpaHcgopMallii miAMpUeEMCTB, 10 OXOILTIOE
peCcypcHy, IHCTUTYIIHHY, YINPaBIIHChKY, TEXHOJOTIYHY Ta PU3UK-OPIEHTOBAHY
CKJIAJI0BI.

Y  naucepramii CHCTEMAaTH30BAaHO MDKHApPOJHUW  JOCBIJ  3alydeHHS
IHBECTHUILIIM JJI1 1HHOBAIIMHOTO PO3BUTKY OYIIBEIBHUX MIAMPUEMCTB, 30KpeMa
IHCTPYMEHTH JCP)KaBHO-TIPUBATHOTO TMAapTHEPCTBA, 3MINIAHOTO (iHAHCYBaHHS,
IPaHTOBOI MIATPUMKH, TapaHTIMHUX MEXaHi3MiB, 3€JeHOro () iHAHCYBaHHS,
MPOEKTHOTO (piHAHCYBaHHS, BEHUYPHHX Ta IHPPACTPYKTYPHUX 1HBECTHIIH.
OOrpyHTOBaHO, IO aaanTailis MDKHAPOIHUX NPAKTHUK IO YMOB YKpaiHU Mae
3MIACHIOBAaTHCS 3 ypaxyBaHHSAM CHEUUM(DIKKM MICASABOEHHOI PEKOHCTPYKIIII,
MJBUIICHOTO PIBHS 1HBECTHUIIITHOIO PU3UKY, MOTPEeOU Yy BIAHOBICHHI KPUTHUYHOI

1HpacTpyKTypH, OOMEKEHOCTI BHYTPIIIHIX (PIHAHCOBUX PECYpPCiB 1 HEOOX1THOCTI



3aJlydyeHHS NPUBATHOTO KamiTaldy JO0 peaii3auii 1HHOBAIliHHO OpPIEHTOBAHUX
Oy/iBEJIbHUX MPOEKTIB.

[IpoBeneHO KOMIUIEKCHUM aHalli3 Cy4acHOTO CTaHy 1HBECTHIIIIHOTO
3a0e3MeUeHHs 1HHOBAI[IITHOI TisSIbHOCTI MiIPUEMCTB Oy/IiBEIbHOI ramy3i YKpaiHu.
BusiBneHo KJtO4OBI TEHJEHINI, CTPYKTYpHI JMCHPOIOPINi Ta YUHHUKH, IO
CTPUMYIOTh 1HBECTHUIIIMHO-IHHOBAI[IMHUN PO3BUTOK IIINPUEMCTB, Cepell SKUX:
HECTaOITBHICTh 1HBECTHUIIIHHOTO CEpENOBHINA, BHCOKA BapTICTh KaIiTamy,
OOMEXEHHI JOCTyn J0 JOBrOCTPOKOBOTO (piHAHCYBaHHS, HU3BKHM PIBEHb
TEXHOJIOTIYHOTO OHOBJIEHHS, HEAOCTATHS 1HTErpauis HUPPOBUX PilIEHb, CIA0OKICTh
IHCTUTYIIMHOI ~MIATPUMKH, TIJBUINEHI BOEHHI Ta PEryAsSTOPHI PU3UKHU.
BcraHoBiieHo, 1o HasgBHI MIAXOMHU IO OLIIHIOBAHHS 1HBECTHLIHHOTO 3a0€3I1eueHHs
1HHOBAI[IMHOI AISUIBHOCTI HE MOBHOKO MIPOI0 BPAXOBYIOTh Taly3eBY cHenudiky
OyIiIBHUIITBA, BIUIMB BOEHHUX PU3UKIB Ta BUMOTH IICISIBOEHHOI Bi10YI0BH.

OrniHeHO 1HHOBAIIMHUI TMOTEHINA MANPUEMCTB OyIiBENTBHOI Tramys3i
VKkpaiHu Ha OCHOBI TMO€IHAHHS TOKA3HHKIB PECYpPCHOro 3a0e3NeyeHHs,
IHHOBAIlIHHOT ~ aKTUBHOCTI, 1HBECTHIIIHHOI MPHBAOIMBOCTI, TEXHOJOTIYHOT
aJanTUBHOCTI Ta OpraHi3aliifHO-yIpaBIIHCHKOI CHOPOMOXKHOCTI. JloBeaeHo, 1110
IHHOBAIIMHUN MOTEeHINan OyaiBeIbHOTO MiANPHEMCTBA (POPMYEThCS HE JIMIIE Ha
OCHOBI HasBHUX (DIHAHCOBUX PECypCiB, a ¥ uepe3 3HaTHICTh MIIIPUEMCTBA
IHTErpyBaTl TEXHOJIOTIYHI pIIIEHHS, aJanTyBaTh Oi3HEC-POIECH OO0 3MiH
CepelloBUIIA, 3a7Ty4aTH 1HBECTHIIIIHI pecypcu Ta 3abe3neuyBaTH pe3yIbTaTUBHICTh
1HHOBAIIMHOT JISUILHOCTI.

HaykoBa HOBHW3Ha AMCEPTAIiHHOIO JOCHIIKCHHS TOJISITa€ y PpO3pOOJICHH]
IHTETpaJIbHOT MOJIEl 1HBECTHUIIIHHOTO 3a0€3MeYCHHS 1HHOBAIITHOTO PO3BUTKY
OyaiBeIbHUX MIJANMPUEMCTB, SIKA, Ha BIAMIHY BIJ ICHYIOUMX MiJXOM1B, Tiepeadayae
KOMIUIGKCHE BpaxyBaHHS 1HBECTUIIIMHUX, TEXHOJOTIYHUX, OpraHi3aIliiHo-
YIPaBIIHCHKUX, IHCTUTYIIMHUX ~ Ta  PU3BUKOYTBOPIOIOYMX  IapaMeTpiB
GbyHKIIOHYBaHHS OyaiBeNbHOI rady3l B YMOBax IMICISIBOEHHOI BIIOYIOBH.
3anpornoHoBaHa MOJEIb TMOEAHYE MEXaHI3MHM 3aTy4YeHHsI MPUBATHOTO KarliTaiy,

IHCTpYMEHTH 3MimaHoro ¢iHAHCYBaHHS, JEpP)KaBHOI MIATPUMKA Ta PHUBHK-



OpPIEHTOBAHOTO  YMPABIIHHSA 1HBECTUIISIMH, 10 3a0e3ledye  IMiIBUIICHHS
OOIPYHTOBAHOCTI CTpaTeriyHUX YHPABIIHCHKUX PIlIEHh IIOAO0 1HHOBALIMHOTO
PO3BUTKY MIITPUEMCTB.

VYockoHaIeHO HAyKOBO-METOIUYHHH TIIX11 A0 OIIHIOBAHHS 1HHOBAIIITHOTO
MOTEHITIATY MIATPUEMCTB OYIIBEIBHOI Tally3l, SKUW IPYHTYETHCA Ha IOE€THAHHI
MOKa3HUKIB PECYpCHOTO 3a0e3MeUeHHs, 1HHOBAIIMHOI aKTUBHOCTI, 1HBECTHUIIIHHOT
npuBaOIMBOCTI Ta TEXHOJOTIYHOI AJANTUBHOCTI MiANPHEMCTB. YIOCKOHAJICHO
METOAWYHUNI O1AX1[] 10 OLIHIOBAHHS 1HBECTUILIIIHOIO 3a0€e31eueHHs 1HHOBAIIHHOTO
PO3BUTKY OYyIIBEJIbHUX MIANPHUEMCTB, LIO Mepeadayae 1HTErpoOBaHE BpaxyBaHHS
(1HaHCOBO-IHBECTULIIMHUX, TEXHOJOTIYHUX, BHPOOHMYMX Ta IHCTUTYLIHHUX
daxTopiB. Po3BHHEHO METOAMYHI 3acaj aHalli3y 1HBECTHUIIIMHOIO 3a0e3TCUeHHS
IHHOBAI[IMHOT JISJIBHOCTI MIANPUEMCTB OYIIBENBHOI Traiy3l 3 ypaxyBaHHSIM
BOEHHUX PHU3HMKIB, MaKpPOCKOHOMIYHOI HECTaOUILHOCTI Ta 0COOIUBOCTEH
MICISIBOEHHOT PEKOHCTPYKIIIi €eKOHOMIKH.

HaOynu nopanbmioro po3BUTKY TEOPETUUHI MOJIOKEHHS 11010 €KOHOMIYHO1
CYTHOCTI 1HBECTUIIIMHOTO 3a0e3Me4YeHHs] 1HHOBAI[IHHOTO PO3BUTKY OyIliBEIBHUX
MIJNPUEMCTB; HAYKOBO-METOAMYHI TOJIOKEHHSI IIOA0 ajamnTailii MIDKHApOIHOTO
JIOCBIZTy 1HBECTHUIIIHHOTO CTUMYJIOBaHHS 1HHOBAIIMHOI HISUTBHOCTI; TEOPETHKO-
METOIWYHI  3acay  YOPABIIHHS  IHBECTUIIHHO-1HHOBAI[IMHUM  PO3BUTKOM
MIJNPUEMCTB OYIIBEJIBHOT Tally31; METOAUYHUM MiAXia 10 (OpMyBaHHS CUCTEMU
NpIOPUTETIB  1HBECTUIIIMHOTO  CTUMYJIOBAaHHS  IHHOBAIlIMHOTO  PO3BUTKY
OyIiBeIbHUX MIANPUEMCTB 3 ypaxyBaHHSM B3a€MO3B’S3KIB MiXK 1HBECTHI[IHHUMU
pecypcaMu, I1HHOBAIIMHOK pE3ylIbTAaTUBHICTIO Ta CTPATETiUHUMU 3aBIaHHSIMHU
BiJI0OYy/I0BM €KOHOMIKH YKpaiHHu.

Y nmepmiomy po3nuii  JOCHIKEHO TEOPETHUYHI 3acajd 1HBECTUIIIHOTO
3a0e3MeyYeHHs] 1HHOBALIMHOTO PO3BUTKY OyAiBEJbHUX MIANPUEMCTB B yMOBax
TpaHchopmartlii €eKOHOMIKA Ta TOCHWJICHHS IHHOBAIIHOI CIPSMOBAHOCTI TalTy3l.
Po3riissHyTO €BOJIONII0 HAyKOBMX TIAXOMIB JIO TPAaKTyBaHHS 1HHOBAIIHHOTO

PO3BUTKY Ta ioro BIUIMB Ha (opMyBaHHS Ta TpaHC(OPMALi0 1HBECTHUIIIHUX



MPoIIeCiB y OyMIBHUIITBI, IO JO3BOJIMJIO BU3HAYUTH KIIFOYOBI 3aKOHOMIPHOCTI iX
B3a€MO3B’SI3KY.

OOGrpyHTOBAaHO METOJIOJOTIYHUM MIJX1J 10 OLIHKHA PIBHS 1HBECTUIIIMHOTO
3a0e3MeyYeHHs] 1HHOBAIllM, CHCTEMaTH30BaHO OCHOBHI KpUTEpii, MOKAa3HUKU Ta
1HIUKATOpU €(DEKTUBHOCTI IHBECTUIIIMHOT MISUIBHOCT1 OyAiBEIbHUX MIIIPUEMCTB 3
ypaxyBaHHSM CY4YaCHUX YyMOB TOCIIOJIAPIOBaHHS Ta BHUKJIMKIB BIJI0Y/I0BU
EKOHOMIKH.

[IpoanasnizoBaHo CBITOBUM JOCBIJ 3aTydeHHS 1HBECTHUIIIN /IS 3a0e3MeUeHHS
IHHOBAL[IMHOTO PO3BUTKY OY/IBEJIbHUX MIANPHEMCTB, 30KpeMa cy4yacH1 (DiHaHCOBI
MEXaHI3MH, IHCTPYMEHTH  Jep’KaBHO-IPUBATHOTO  TAPTHEPCTBA,  MOJEII
CTUMYJIIOBAaHHS 1HHOBAIlIA Ta MPAKTHKHU iX IMIJIEMEHTallli B pi3HUX KpaiHax. Ha
OCHOBI TIIPOBEIEHOTO JIOCHIPKEHHS C(HOPMOBAHO PO3IIUPEHY TEOPETUKO-
METO/I0JIOTIYHY 0asy, sika CTBOPIOE MIATPYHTSI JJIsi MOJAJBIIOTO aHali3y, a TaKoXK
pO3pOoOKH Ta OOTPYHTYBaHHS HAIPSMIB YAOCKOHAJEHHS CUCTEMH 1HBECTHIIIHHOIO
3a0€e3Me4eHHs IHHOBAI[IHHOTO PO3BUTKY OY1BEIbHUX HIANPUEMCTB.

Y npyroMy po3iii MPOBEICHO KOMIUICKCHUH aHalli3 Cy4acHOTO CTaHy
IHBECTUI[IMHOTO  3a0€3MEeYeHHs]  1HHOBAIIMHOI  JISJIBHOCTI  MIJANPUEMCTB
OyaiBenbHOI Tay31 YKpaiHu B yMOBaxX €KOHOMIYHOI HECTaOLTLHOCTI Ta MPOLIECIB
MiCIsBOEHHOT BinOynoBH. JlOCTiHKEHO AMHAMIKY, CTPYKTYPY Ta OCHOBHI JiKepena
(dbiHaHCYBaHHSI 1HHOBAIIWHUX TPOIIECIB, & TAKOX BU3HAYEHO KIIFOYOBI TEHJICHIIIT
PO3BUTKY 1HBECTHIIHOT AaKTUBHOCTI MIANPHEMCTB 1 (akTopu, MO Ha Hel
BIJTUBAIOTh.

3M1iiCHEHO TMOIJIMOJICHY OIIHKY 1HHOBAILIMHOTO MOTEHIany OYIiIBEIbHUX
MNIIPUEMCTB 3 ypaxyBaHHSM PECYpCHUX, TEXHOJOTIYHMX, KaJIpOBUX Ta
OpraHi3aliifHO-yIPaBIIHCHKUX  CKJIaJOBUX. BH3Haue€HO piBEHb T'OTOBHOCTI
MIPAEMCTB J0 BIPOBAKEHHS 1HHOBAIIMHUX PIIICHB 1 peati3allii IHBeCTHITIHHUX
MIPOEKTIB, @ TAKOXK OKPECIECHO OCHOBHI OOMEKEHHS, 10 CTPUMYIOTh PO3BUTOK iX
1HHOBAIIITHOT CTPOMOKHOCTI.

Busnaueno ki04oBi mpoOJieMH 1HBECTUIIHHO-IHHOBAI[IHHOTO PO3BUTKY

OyIiBeIbHUX MIANPUEMCTB B yMOBax ITOBOEHHOI BiI0yI0BH YKpaiHW, 30Kpema



OoOMeXeHICTh (DIHAHCOBUX PECYpCiB, BHCOKHUW pIBE€Hb I1HBECTULIMHUX PHU3HKIB,
HEJOCTaTHIO €(EeKTHBHICTh JIIOYMX MEXaHI3MIB JEp>KaBHOI Ta I1HCTUTYLIHHOI
MIITPUMKH 1HHOBAIIHHOT MISJIBHOCTI, a TaKOXX HU3bKUH PIBEHb 3aTydyCHHS
IpuUBaTHOTO Kamitamy. OTpUMaHi pe3ylbTaTd CTald OCHOBOIO ISl (hOpMyBaHHS
MPaKTUYHUX PEKOMEHJAlli 11070 BJIOCKOHAJICHHS CHUCTEMH 1HBECTHIIIITHOTO
3a0€3IeUeHHs] 1HHOBAI[IMHOTO PO3BHUTKY OyAiBENbHOI Taly3l Ta MiABUIIEHHS ii
KOHKYPEHTOCTIPOMOXKHOCTI.

VY TperboMy po31uTi OOIPYHTOBAHO MPIOPUTETHI HANPSIMU BIOCKOHAJICHHS
IHBECTULIIMHOTO  CTUMYJIIOBAHHS  1HHOBAI[IMHOTO  PO3BUTKY  OyA1BEIBHUX
HIJIPUEMCTB B YMOBaX BiI0y/I0BH €KOHOMIKH YKpaiHu. Po3po0iieHO 1HTerpanbHy
MOJIeJIb 1HBECTUIIIMHOTO 3a0e3MedYeHHs] 1HHOBAI[IHHOTO PO3BHUTKY, SIKa JI03BOJISE
KOMILJIEKCHO  OL[IHIOBaTH  €(EKTUBHICTb  3aJ]y4y€HHA Ta  BUKOPUCTAHHS
1HBECTHIIIITHUX PECYPCIB.

3anponoHOBAaHO  OPraHi3alllifHO-CKOHOMIYHMI  MEXaHI3M  JIep>KaBHOTO
pEryIIOBaHHS 1HBECTULIMHO-IHHOBALIMHOI AISIIbHOCTI OyAIBEIbHUX MIANPUEMCTB,
CIpsIMOBaHUN Ha TMIABUIIEHHS PE3yJbTaTUBHOCTI JIEPKaBHOI MIATPUMKH Ta
aKTUBI3AI1I0 THBECTUIINHUX MPOIIECIB Yy TATY31.

JlocmiKeHO  MOKJIMBOCTI  BUKOPHUCTAHHS ~ CydyacHUX  (piHAHCOBHX
IHCTPYMEHTIB ISl CTHMYJIFOBaHHS 1HHOBAIIMHOI MisJIBHOCTI B OY/IBHHIITBI,
30KpeMa  MEXaHi3MiB  JIep)KaBHO-TIPUBATHOTO  TAPTHEPCTBA,  MPOEKTHOTO
dinancyBaHHs Ta MUGpoBuX (iHAHCOBUX TeXHOJOTIH. Po3pobieni pexomenaarii
CIIpSIMOBaHI Ha MIJABUIIEHHS 1HBECTUIIMHOI MPUBAOIMBOCTI Ta I1HHOBAIINHOT
aKTUBHOCTI Oy11BEJILHUX M1 AMPUEMCTB.

[IpakTruHe 3HAYEHHS ONEPKAHUX PE3YIbTATIB TMOJSATAE Y MOXIMBOCTI
BUKOPHCTAHHS 3alPOIIOHOBAHUX TEOPETUYHUX ITOJOKECHb, METOIUYHUX ITiIXO/IB,
IHTErpaIbHOT MOJIENl Ta MPAKTUYHUX PEKOMEHJAIIi y ISUTBHOCTI OyIIBETbHUX
MIPUEMCTB, OPTaHiB JACP>KaBHOI BIIAJIH, MICIIEBOTO CAMOBPSTyBaHHS, IHCTUTYIINA
PO3BUTKY Ta I1HIIMX YYaCHMKIB 1HBECTHULIITHO-OymiBENIbHOTO Mpoluecy. Pesynpraru
JTOCITIDKEHHS MOXYTh OyTH 3aCTOCOBaHiI JUIsl OIIIHIOBAaHHS 1HBECTHUIIIMHOI

CIIPOMOXKHOCTI IANMPUEMCTB, BU3HAYEHHS PIBHSA iX 1HHOBAI[IMHOTO IOTEHIIAIY,



dbopMyBaHHS TPIOPHUTETIB I1HHOBAIIKHOT MOMEpHi3alii, BUOOpPY (iHAHCOBUX
IHCTPYMEHTIB ~ CTUMYJIIOBaHHsSI  IHHOBAIlIMHOI  MiSUTBHOCTI Ta  ITiIBUIICHHS
€(DEKTUBHOCTI yNPABIIHHS IHBECTUIIITHUMH PECYpPCaMH.

3amporoHOBaHI  HAyKOBO-TIPAKTMYHI  PEKOMEHJalli  MOXYyTb  OyTu
BUKOPUCTAHI I dYac PO3pOOJICHHS JEp)KaBHUX, PETIOHAIBHUX 1 Taly3eBUX
mporpaM  MICISBOEHHOI  BiAOy/0BH, (OpPMYBaHHS MEXaHI3MIB  MIJATPUMKHU
IHHOBALIIHOTO ~ PO3BUTKY OymiBeNbHOI Taiy3i, YIOCKOHAJICHHS TIOJITUKH
3a]ly4eHHs] TPUBATHOIO KamiTaldly Ta BIPOBAKEHHS Cy4acHUX (DIHAHCOBHX
IHCTPYMEHTIB y MPOLECH PEKOHCTPYKLII EKOHOMIKM YKpaiHu. TeopeTuuHi Ta
METOIMYHI TIOJIOKEHHSI JHUcepTaiii MOXYThb OyTH BHUKOPHUCTaHI y HAayKOBO-
JOCHiIHIM poOOTI Ta OCBITHROMY IHIpoOlleCi 3akKJajiB BHUIIOI OCBITH MiJ Yac
BUKJIAJaHHSA JHUCIHUILIIH €KOHOMIYHOTO, IHBECTUI[IMHOIO, IHHOBAI[IHHOTO Ta
YIPABIIHCHKOTO CIIPSIMYBaHHS.

KarwuoBi ciaoBa: iHBecTHIi; 1HHOBAIlli; I1HHOBAIIMHUNA  PO3BUTOK;
IHBECTHIIIITHE 3a0e3neueHHs; OyaiBeNIbHl MIANPUEMCTBA; OyaiBelbHA TIaily3b;
IHBECTHIlIfHA TOJITUKA; (IHAHCOBI I1HCTPYMEHTH; JepKaBHA MiATPUMKA;
Jep>KaBHO-TIPUBAaTHE MapTHEPCTBO; LU(POBI TEXHOJIOTII; BiI0Yy/10Ba. IHTErpaJibHA
MOJIEJIb, TEXHOJIOT1YHA MOJICPHI3aIlisI
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The dissertation is devoted to deepening the theoretical and methodological
foundations and developing scientific and practical recommendations for the
investment support of innovative development of construction enterprises in the
context of Ukraine’s economic recovery. The relevance of the study is determined

by the strategic role of the construction industry in post-war reconstruction



processes, the need to modernize the production and technological base of
construction enterprises, enhance their innovation activity, investment
attractiveness, competitiveness, and capacity to operate under conditions of high
uncertainty, resource constraints, and the transformation of the economic
environment.

The dissertation substantiates that the recovery of Ukraine’s economy cannot
be viewed solely as a process of physical reconstruction of destroyed facilities and
production capacities. It requires the formation of a fundamentally new model for
the development of the construction sector based on innovation, digitalization,
resource efficiency, environmental responsibility, modern financial mechanisms,
and the institutional capacity of enterprises to implement strategic changes. In this
context, investments serve not only as a source of financing for individual
innovative projects but also as a system-forming factor in creating the
technological, organizational, managerial, and financial-economic prerequisites for
the innovative development of construction enterprises.

The study examines the evolution of scientific approaches to understanding
the innovative development of enterprises, investment support for innovation
activities, and the role of investments in creating competitive advantages. The
provisions of classical, Neo-Schumpeterian, evolutionary, institutional, resource-
based and competence-oriented, systemic, and digital transformation concepts are
generalized, which made it possible to define the innovative development of
construction enterprises as a multi-level, investment-driven, and institutionally
conditioned process of qualitative transformation of their production and business
systems.

It is proven that innovative development in the construction industry has a
specific character, as it takes place under conditions of high capital intensity, a
long investment cycle, significant dependence on government regulation, a project-
based organizational structure, increased risks, and a complex system of interaction

among participants in the investment and construction process.



The economic essence of investment support for the innovative development
of construction enterprises has been refined and defined as an integrated system for
the formation, attraction, allocation, and efficient utilization of financial, material
and technical, technological, informational, and organizational resources aimed at
the creation, implementation, scaling, and commercialization of innovations. This
approach makes it possible to consider investment support not only as a financial
prerequisite for innovation activity but also as a comprehensive mechanism for the
strategic transformation of enterprises, encompassing resource, institutional,
managerial, technological, and risk-oriented components.

The dissertation systematizes international experience in attracting
investments for the innovative development of construction enterprises, including
public-private partnership instruments, blended finance, grant support, guarantee
mechanisms, green financing, project financing, venture capital, and infrastructure
investments. It is substantiated that the adaptation of international practices to the
Ukrainian context should take into account the specific features of post-war
reconstruction, the elevated level of investment risk, the need to restore critical
infrastructure, the limited availability of domestic financial resources, and the
necessity of attracting private capital for the implementation of innovation-oriented
construction projects.

A comprehensive analysis of the current state of investment support for
innovation activities in Ukraine’s construction industry has been conducted. The
study identifies key trends, structural imbalances, and factors constraining the
investment and innovation development of enterprises, including the instability of
the investment environment, high cost of capital, limited access to long-term
financing, low levels of technological modernization, insufficient integration of
digital solutions, weak institutional support, and increased wartime and regulatory
risks. It has been established that existing approaches to assessing investment
support for innovation activities do not fully account for the sector-specific
characteristics of the construction industry, the impact of wartime risks, and the

requirements of post-war reconstruction.



The innovative potential of construction enterprises in Ukraine has been
assessed based on a combination of indicators reflecting resource availability,
innovation activity, investment attractiveness, technological adaptability, and
organizational and managerial capacity. It is demonstrated that the innovative
potential of a construction enterprise is determined not only by the availability of
financial resources but also by its ability to integrate advanced technologies, adapt
business processes to changing environmental conditions, attract investment
resources, and ensure the effectiveness of innovation activities.

The scientific novelty of the dissertation lies in the development of an
integrated model for investment support of the innovative development of
construction enterprises. Unlike existing approaches, the proposed model provides
for the comprehensive consideration of investment, technological, organizational
and managerial, institutional, and risk-related parameters of the construction
industry’s functioning in the context of post-war reconstruction. The model
combines mechanisms for attracting private capital, blended financing instruments,
government support measures, and risk-oriented investment management tools,
thereby enhancing the validity and effectiveness of strategic managerial decisions
related to the innovative development of enterprises.

A scientific and methodological approach to assessing the innovative
potential of construction enterprises has been improved. The approach is based on
the integration of indicators reflecting resource availability, innovation activity,
investment attractiveness, and technological adaptability. Furthermore, the
methodological approach to evaluating investment support for the innovative
development of construction enterprises has been enhanced through the integrated
consideration of financial-investment, technological, production, and institutional
factors. The methodological foundations for analyzing investment support for
innovation activities in the construction sector have also been further developed,
taking into account wartime risks, macroeconomic instability, and the specific

features of post-war economic reconstruction.



Further development has been achieved in the theoretical provisions
concerning the economic essence of investment support for the innovative
development of construction enterprises; scientific and methodological approaches
to the adaptation of international experience in investment stimulation of
innovation activities; theoretical and methodological foundations of managing the
investment and innovation development of construction enterprises; and the
methodological approach to establishing a system of priorities for investment-
driven stimulation of innovative development, taking into account the
interrelationships among investment resources, innovation performance, and the
strategic objectives of Ukraine’s economic recovery.

In Chapter 1, the theoretical foundations of investment support for the
innovative development of construction enterprises are examined in the context of
economic transformation and the growing innovation orientation of the industry.
The evolution of scientific approaches to defining innovative development and its
impact on the formation and transformation of investment processes in
construction is considered, which made it possible to identify the key patterns of
their interrelation.

A methodological approach to assessing the level of investment support for
innovation is substantiated. The main criteria, indicators, and performance metrics
of investment activities of construction enterprises are systematized, taking into
account current economic conditions and the challenges of post-war economic
reconstruction.

The global experience of attracting investments to ensure the innovative
development of construction enterprises is analyzed, including modern financial
mechanisms, public-private partnership tools, innovation stimulation models, and
practices of their implementation in different countries. Based on the conducted
research, an expanded theoretical and methodological framework has been formed,
which provides a foundation for further analysis as well as for the development and
justification of directions for improving the system of investment support for the

innovative development of construction enterprises.



In Chapter 2, a comprehensive analysis of the current state of investment
support for innovative activities of construction enterprises in Ukraine has been
conducted in the context of economic instability and post-war reconstruction. The
dynamics, structure, and main sources of financing innovation processes have been
studied, and key trends in enterprises’ investment activity and the factors
influencing it have been identified.

A detailed assessment of the innovative potential of construction enterprises
has been carried out, considering resource, technological, human, and
organizational-management components. The level of readiness for implementing
innovative solutions and complex investment projects has been determined, and
constraints limiting the growth of innovative capacity have been outlined.

The main problems of investment and innovative development of
construction enterprises in Ukraine’s post-war reconstruction context have been
identified, including limited financial resources, high investment risks, insufficient
effectiveness of state and institutional support mechanisms for innovation, and a
low level of private capital attraction. The results obtained formed the basis for
practical recommendations aimed at improving the system of investment support
for innovative development in the construction sector and enhancing its
competitiveness.

Chapter 3 substantiates the priority directions for improving investment
incentives for the innovative development of construction enterprises in the context
of Ukraine’s economic reconstruction. An integrated model of investment support
for innovative development has been developed, enabling a comprehensive
assessment of the effectiveness of attracting and utilizing investment resources.

An organizational and economic mechanism for state regulation of
investment and innovation activities of construction enterprises is proposed, aimed
at increasing the effectiveness of government support and intensifying investment
processes within the industry.

The possibilities of applying modern financial instruments to stimulate

innovation activities in construction are explored, including public-private



partnership mechanisms, project financing, and digital financial technologies. The
developed recommendations are aimed at enhancing the investment attractiveness
and innovative activity of construction

The practical significance of the obtained results lies in the possibility of
applying the proposed theoretical provisions, methodological approaches,
integrated model, and practical recommendations in the activities of construction
enterprises, public authorities, local governments, development institutions, and
other participants in the investment and construction process. The research findings
can be used to assess the investment capacity of enterprises, determine the level of
their innovative potential, establish priorities for innovation-oriented
modernization, select financial instruments for stimulating innovation activities,
and improve the efficiency of investment resource management.

The proposed scientific and practical recommendations may be applied in
the development of national, regional, and sectoral post-war reconstruction
programs, the formation of mechanisms for supporting the innovative development
of the construction industry, the improvement of policies aimed at attracting
private capital, and the implementation of modern financial instruments in
Ukraine’s economic reconstruction processes. The theoretical and methodological
provisions of the dissertation may also be utilized in scientific research and in the
educational process of higher education institutions, particularly in the teaching of
courses related to economics, investment management, innovation management,
and business administration.

Keywords: investments; innovations; innovative development; investment
support; construction enterprises; construction industry; investment policy;
financial instruments; government support; public-private partnership; digital

technologies; reconstruction; integrated model; technological modernization.
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