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Y nmuceprtamii po3poOJIEHO TEOPETHKO-METOMOJNOTIUHI 3acagd Ta METOIWYHHIA
IHCTpYMEHTapii EKOHOMIYHOI JIIarHOCTHKHM oOnepaliiinoi pesynbraTuBHOCTI ESG-
TpaHcpopMalliii  MIANPUEMCTB  OYIIBEJIBHOTO  JIEBEJONMEHTY,  OOIPYHTOBAHO
KOHIENTYyaJIbHI TIOJIO)KEHHS 1HTErpaiii €KOJOT1YHUX, COIIAJIbHUX Ta YMNPaBIIHCHKUX
YUHHUKIB Y CUCTEMY €KOHOMIYHOTO OIIHIOBaHHS OINEpaIiifHO1 qisIIbHOCTI, ChOPMOBAHO
METOAWMYHUN TIAXIJ JO I1HTErpalbHOrO OIlIHIOBaHHS  pe3ynbTaTuBHOCTI ESG-
TpanchopMmalliii Ta  3ampONOHOBAHO  KOHIENTYallbHY MOJelb  1HGOpMaIliiHO-
aHAJITUIHOTO 3a0€3IMeUeHHs YIIPaBIIiHHS OMEPaIiitHOI0 PE3yIbTATUBHICTIO MIINPUEMCTB
Oy/iBEJILHOTO JCBEJIOTIMEHTY.

AKTYaJIbHICTh TeMH JOCTIIKEHHS OOYyMOBJIEHA TJIMOOKHUMH CTPYKTYPHUMU
3MiHAMH CBITOBO1 €KOHOMIKH, TIEPEXOJOM JO MOJEIl CTAJIOr0 PO3BHUTKY, MOCHICHHSIM
MDKHApOJHUX BHUMOT IIOA0 JekapOoHi3allii, pecypcHOi e(peKTHBHOCTI, KOPIOPATHBHOI
IIPO30POCTI Ta BIANMOBINAJBHOIO YMPABIIHHA, SKI TOCTYIIOBO TpaHC(POPMYIOTh
TpaAMIiAHI TIAXOIW JO OIHIOBAaHHS PE3yJIbTATUBHOCTI JISUTBHOCTI TATIPHEMCTB.
Iarerpanis npuammmie Environmental, Social and Governance (ESG) y koprnoparuBHe
yOpaBiIiHHS HaOyBa€ CTaTycy OJHOTO 3 KIIOYOBUX YHMHHHKIB 3a0€3Me4YeHHS
JIOBIOCTPOKOBOI KOHKYPEHTOCITPOMOXKHOCTI, €KOHOMIYHOI CTIMKOCTI Ta 1HBECTHIIHHOI
MpuBaOIUBOCTI Cy0'€KTIB TOCMOJAPIOBAaHHS. Y HHX YMOBAaX €KOHOMIYHA J11arHOCTHKA
nepecTac BUKOHYBATH BUKIIOYHO (YHKIIIO aHaiizy (IHAHCOBUX peE3yibTaTiB 1
TPaHCPOPMYETHCS Y  KOMIUIGKCHUWA  IHCTPYMEHT  OIIHIOBaHHS  €()EeKTHBHOCTI

BUKOPHUCTAHHSI PECYpCiB, YNpaBIIHHSA pU3HKaMH, (POpPMYBaHHS BapTOCTI Oi3Hecy Ta



3a0e3nedeHHs] 30a1aHCOBAHOIO PO3BUTKY HianpueMctBa. OcoOJMBOI aKTyalbHOCTI
3a3Ha4yeH1 Ipolecy Ha0yBalOTh y Oy/IBEIbHOMY JIE€BEJIONIMEHTI, IKUH XapaKTepU3y€eThCs
BHCOKOIO KaliTaJIOMICTKICTIO, TPUBAJIUMU I1HBECTUI[IMHUMHU I[UKIAMHU, 3HAYHUM
CKOJIOTIYHMM HaBaHTAKCHHSM, IIUPOKHM KOJIOM CTEHKXOJIEPiB Ta BHU3HAYAJIbHUM
BILUTMBOM Ha ()OpMYyBaHHS MICHKOTO cepeoBuilia. BogHovac icHyr041 METOIUYHI M1AX0IH
710 EKOHOMIYHOI 11arHOCTUKHU 3/1€0LIBIIOI0 OPIEHTOBAH1 HA OL[IHIOBaHHS (PiHAHCOBUX a00
OKpeMHUX He(IHAHCOBUX MOKA3HUKIB 1 HE 3a0e3MeYyr0Th KOMIUIEKCHOTO BU3HAYCHHS
BiMBy ESG-Tpanchopmariii  Ha omnepaiiiiHy pe3yJbTaTUBHICTh  HIANPUEMCTB
OyIIBEJILHOTO JEBEJONMEHTY, M0 OOYMOBIIOE€ HEOOXIIHICTH PO3BUTKY TEOPETHKO-
METOJIOJIOTIYHHMX 3acaJl EKOHOMIYHOT JIIarHOCTHKHU, (POPMYBAHHS IHTETPOBAHOI CHCTEMH
MOKa3HUKIB, PO3POOJEHHS CYYacHOTO EKOHOMIKO-MaTeMaTHYHOTO iHCTPYMEHTapito
KOMIUIEKCHOTO OIIIHIOBAHHSI Ta CTBOPEHHS KOHIENTYallbHOI Mojeni 1HdopmalliiiHo-
AQHAMITUYHOI MIITPUMKHU YMPABIIHCHKUX PIIIEHb, 3/1aTHOI 3a0€3MeYUTH MiJBUIICHHS
e()EeKTUBHOCT1 oOIlepaliifHol AISIBHOCTI MIANPUEMCTB Y KOHTEeKCTi peanizarii ESG-
CTpaterii Ta JOCATHEHHS I CTalor0 PO3BUTKY.

MeTol0 aucepTANIHHOIO [OCTIAKEHHSI € PO3POOJIEHHS METOI0JNOTTYHOT
m1aThopMu  €KOHOMIUHOI  JIarHOCTHKM  OlepamiiHoi  pesyiabratuBHOCTI ESG-
TpaHchopMaliii TiATIPHUEMCTB OyIIBEIBHOTO JCBEIONMEHTY, SKa IPYHTYEThCA Ha
iHTerpamii mosiokeHb ESG-mapagurmmu, CydacHOro METOJIMYHOTO I1HCTPYMEHTapiio
KOMILJIEKCHOTO OIIIHIOBaHHS Ta KOHIIENTyaJIbHOI Mojeni iH(opMaIiitHO-aHaTiTUYHOTO
3a0e3MeUeHHs YIPaBIIHCHKUX PIllleHb, CIPSIMOBAHUX Ha IMiJBHUINCHHS €(EKTHBHOCTI
omepamiiHoi  JISIBHOCTI, 3a0e3MedYeHHs CTaJoro pPO3BUTKY Ta JOBTOCTPOKOBOI
KOHKYPEHTOCTIPOMO>KHOCTI MIJITPHEMCTB.

JInst  MOCSATHEHHS TIOCTABJIEHOT METH BHU3HAYEHO Ta IIOCHIIOBHO BUPIMICHO
KOMILUIEKC B3a€MOINOB'A3aHUX HAYKOBUX 3aBJaHb, W0 Mepeadavyain TOCHIIKEHHS
esomonii ESG-mapamurmMm sk TEOPETHYHOT OCHOBH €KOHOMIYHOI JTIarHOCTHKH
omepariifHol pe3yIbTaTUBHOCTI; CHCTEMATH3AIII0 TEOPETUKO-eKOHOMIUHUX 3acan ESG-

TpaHchopMallii niAnpueMCTB OyAIBEIBLHOTO JAEBEIONMEHTY; OOTPYHTYBAHHS TE€OPETUKO-



METOJOJOTTYHUX 3acajJ] €KOHOMIYHOi J1arHOCTHUKU OIepaliiHol pe3yJbTaTUBHOCTI,
BUSBIICHHSI 3aKOHOMIPHOCTEH (pOpMyBaHHS OINepaliiHOi pe3yJIbTaTUBHOCTI B YMOBax
ESG-tpancdopmariii; po3poOieHHS METOAMYHOTO MIAXOAY JO  IHTErpajbHOTO
OLIIHIOBaHHA pe3yibTaTUBHOCTI ESG-Tpancdopmariii; ¢popMyBaHHS KOHLENTYyalbHOI
MO/IeJIl €KOHOMIYHOI JIIarHOCTHKH, 10 1HTErpye oiiHoBaHHsI ESG-cyTTeBOCTI, cucremy
aHAMITUYHUX TOKa3HUKIB, 1H(OpMaIiiHO-aHAIITUYHE 3a0€3MEYEeHHs] Ta IHCTPYMEHTH
HiATPUMKH YTPABIIHCHKUX PILIEHb.

Y nepmomy po3aiiti  chOpMOBAHO TEOPETUKO-METOAOJOTIUHE IMIATPYHTS
€KOHOMIYHOI J[IarHOCTUKHU OMepauiiHoi pe3ynbTaTuBHOCTI ESG-Tpanchopmairiii
iANpUEMCTB OyAIBEIBLHOTO JIEBEJIONIMEHTY Ha OCHOBI JociikeHHs eBomtouii ESG-
napajurMu, po3KpUTTs eKOHOMIYHOI cyTHOCTI ESG-Tpancdopmarii Ta oOrpyHTyBaHHS
KOHIIETITYAJIbHUX  3acajJl CeKOHOMIYHOi JIIarHOCTMKA B  yMOBaX CTajloro W
61ochepocyMiCHOTO PO3BHUTKY.

CucremMaTH30BaHO €TalM CTAHOBJIEHHS KOHLEMIII CTaloro pO3BUTKY — BIJ
€KOJIOTTYHOI E€KOHOMIKH, Teopli NMPUPOAHOrO KamiTally, MOJENEH «MEX 3pOCTaHHI,
CTAalllOHApHOI, LMPKYJISIPHOI, 3€JI€HOI Ta HHU3BKOBYIJIELIEBOI EKOHOMIKM [0
OiocdepocymicHOT MoJIeni po3BUTKY. JloBeaeHo, mo came 6iocepocyMiCHHN PO3BUTOK
€ HaWOUTBII KOMIUICKCHOI TEOPEeTHYHOK ruiatrgopmoro cydacHoi ESG-konmemirii,
OCKUIbKH Tmepenbadae OIIHIOBAaHHS PE3yJIbTAaTUBHOCTI HE JHIIe 3a (piHAHCOBUMU
MOKa3HUKAMH, a W 3a 3JaTHICTIO €KOHOMIYHOI CHCTeMH 3a0e3medyBaTd BiIITBOPCHHS
MPUPOAHOTO KamiTaly, eKOJIOTIYHY PIBHOBATY, COIIaIbHY CTA0UIBHICTD 1 JOBTOCTPOKOBY
KOHKYPEHTOCTIpOMOKHICTh. OOrpyHToBano, mo ESG € He OkpeMow KOHIIEMIIIE0
KOPIOPAaTUBHOI 3BITHOCTI, @ € HOBUM €TaliOM PO3BUTKY E€KOHOMIYHOI HAYKH, SKHI
IHTETPY€E NOCATHEHHS MOTIEPEIHIX MOJICJICH CTAIOr0 PO3BUTKY B CUCTEMY CTPATETIYHOTO
yIpaBIiHHS TiATPHEMCTBOM.

YTouHEHO €KOHOMIYHUHN 3MICT KaTeropii «ESG-TpaHchopmarriss miagnmprueMcTBa,
SKy 3aIpPOMOHOBAHO PO3IJISAATH SIK KOMIUIEKCHUH TMpOIeC CTPYKTYpHOI nepeOyaoBu

onepaiiiiHoi, BUPOOHHYOI, THBECTHUI[IMHOI Ta YMNPABIIHCHKOI MISJIBHOCTI Ha 3acajax



€KOJIOTIYHOI BIANOBILAAIBHOCTI, COLIAJBHOI LIHHOCTI Ta $KICHOTO KOPIOPAaTUBHOIO
ynpaBiiHHs. BusHaueHo kirodoBi apaiiBepu ESG-tpanchopmanii  mianpuemMcTB
OyIIBEJILHOTO JIEBEJIONIMEHTY, Cepel SKHX JAeKapOoHI3alis, eHeproe(eKTUBHICTD,
uudposizauis ynpasiiHHA, BIM-texnosnorii, nupkyiasipHe BUKOPHUCTaHHS PECYpCiB,
Oe3meka mpaili, Ipo30pICTh KOPIIOPATUBHOTO YIPABIIHHS, ynpaBiiHHs ESG-pusukamu ta
B3a€EMOJIIS 31 CTEHKXOJIepaMHu.

CdopmoBaHO  KOHLENTyaldbHe  OayeHHs  ONepauidiHOl  pe3yJIbTaTUBHOCTI
HiANPUEMCTB OyA1BEIBLHOTO AEBEIONMEHTY, AKY, Ha BIAMIHY BiJ TPaJULIHHUX MIIXO/IB,
BU3HAYCHO SK IHTETPAJIbHY XapaKTEPUCTHUKY 3JaTHOCTI MiIMPHEMCTBA CTBOPIOBATH
€KOHOMIYHY BapTICTh HA OCHOBI peCypCHOI €()eKTUBHOCTI, MPOIECHOT PE3YIbTATUBHOCTI,
€KOJIOTIYHOI  BIIIOBIZAJIBLHOCTI, collaJbHOI  JIETITUMHOCTI Ta  HaJIEKHOTO
KOpHopaTuBHOTO yrnpaBiiHHs. [loBeneno, mo iHTerpanis ESG-dakropiB Tpanchopmye
omepariiiny  pe3yJIbTaTUBHICTh 13 TIOKa3HUKAa BHUPOOHWYOT e(DEKTUBHOCTI Yy
0araTOBUMIPHUN KpPHUTEPIH CTIHKOCTI PYHKIIIOHYBaHHS IiINPUEMCTRBA.

Y napyromy po3aiji J0CHIKEHO METOAWYHI 3acayd €KOHOMIYHOI J1arHOCTHKH
omepariifHol pe3yJbTaTUBHOCTI MIAMPUEMCTB OyMiBEIBLHOIO JEBEJIONMEHTY B YMOBaX
ESG-Ttpancdopmartii, nmpoaHazizoBaHO 3aKOHOMIPHOCTI ii (hpopMyBaHHS Ta po3poOJICHO
METOAWMYHHUIN TIAXiJ JO0 IHTETpajIbHOTO OIlIHIOBaHHSA. BHCYHYTO Ta 0OTpYHTOBaHO
HAayKOBY TIlOTE3y, BIAMOBIIHO 10 SKOI EKOHOMIYHA JIIarHOCTHKAa OmepariiHol
pesynabTatuBHOCTI ESG-Tpancdopmariiii moBuHHa TIpyHTYBaTHUCA Ha IHTErpailii TphOxX
B32€MOIIOB'SI3aHUX JIOTIK OI[IHIOBAHHS: omepaliiftHoi, mpouecHoi Ta ESG-opieHTOBaHOi,
o 3abe3rnedye KOMIUIEKCHE BiOOpaKeHHsS MPOAYKTHUBHOCTI, MPOIECHOI 3p1IOCTi Ta
JIOBTOCTPOKOBOI CTIMKOCTI MiIMTPUEMCTBA.

Ha ocHOBi anamizy HmisIbHOCTI MPOBITHUX MIANPUEMCTB Taly3l BCTaHOBICHO
3aKOHOMIPHOCTI ()OpMYBaHHS OIEpaIliiHOl PEe3yJdbTaTUBHOCTI B ymoBax ESG-
TtpancpopMmarii. JloBemeHo, MO BIPOBAKEHHS CEHEProe(PEeKTUBHUX TEXHOJIOTIH,
nexapOoHizarii, nudposizamii ynpasmiaasa, BIM-monentoBanHs, CydacHHX MpPaKTHK

KOPIIOPATUBHOTO BPSYBaHHS, PO3BUTKY JIIOJICBKOTO Kamitaimy Ta ympaBiiHHa ESG-



pU3MKamMu 3a0e3nevye NABUIIEHHS TPOAYKTUBHOCTI BUKOPUCTAHHS PECYPCIB, 3HIKECHHS
onepaniiHux PU3UKIB, 3MIITHEHHS IHBECTULIIHHOI pUBa0bJIMBOCTI Ta
KOHKYPEHTOCIIPOMOKHOCTI MIJIPHEMCTB.

Po3po0neno MeroauuHMI MIAX1T A0 E€KOHOMIYHOI J1arHOCTUKU OIepaliiHoi
pesynbratuBHOCTI  ESG-Tpanchopmarniii, skuii 0a3yeTbcsi Ha  IHTETPOBAHOMY
OaratokpuTepialbHOMY  OLIIHIOBaHHI ~Ta  mnepefdadae  (GOpMyBaHHA  CHUCTEMU
JIarHOCTUYHUX TOKA3HMKIB, HOPMYBAaHHS BHUXITHUX NaHUX, CHTPOIiifHE BU3HAYCHHS
BaroBHX KOe(IIIEHTIB, pO3paxyHOK BHECKY KpUTEPIiB, HOOYIOBY IHTETpaIbHOTO 1HJIEKCY
Ta PEUTHHTOBE pAH)XYBaHHS IIANPUEMCTB. 3ampoNMoOHOBaHWUN MiaXin 3abesmedye
KUTbKICHE OIIHIOBaHHS pIBHS onepaiiiHoi pesyiapTaTuBHOCTI ESG-Tpanchopmarii,
NOPIBHSUIBHUM aHaji3 MiANPUEMCTB, BUSBICHHS PE3EPBIB MiABUIICHHS €(DEKTUBHOCTI Ta
iHbOopMaIliiiHy MIITPUMKY CTPATETIYHOTO YIPABIIHHS.

Y Tperbomy po3aidi po3poOeHO METOJOJIOTIYHY IUIaTGopMy EKOHOMIYHOL
JTIarHOCTUKMA  omepaniiHoi pe3ynbTaTuBHOCTI ESG-Tpancdopmamiii  mignpuemcTB
OyIiBEJILHOTO  JICBEJIONIMEHTY, C(OpPMOBAaHO aHAJMITUYHWUNA  IHCTpyMEHTapid i
KOMIUIGKCHOTO  OIlIHIOBaHHS Ha 3acajgax 0i10c(epoCyMICHOTO  PO3BUTKY Ta
3aMpONOHOBAHO MOJIEIBHO-TIPUKIIAHE 3a0€3MeYSHHS IPUHHATTS YIPABIIHCHKUX PIIICHb
oo peamizanii ESG-crparerii. Ha Binminy Bif TpaaMIiIHHUX MIAX0/11B, 3aIIPOIIOHOBAHA
miaTdopMa IHTETpye EKOHOMIYHI, €KOJIOTIYHi, COIliajbHi, YMpaBIiHCHKI Ta HHUQPOBI
KOMITOHCHTH [ISJIBHOCTI IMANMPUEMCTBA B €AUHY 1H(POpPMAIIHHO-aHATITHYHY CHUCTEMY
MIATPUMKY yTIPABIIHCHKUX PIIIEHb.

OOrpyHTOBaHO, IO €KOHOMIYHA JIarHOCTHKA TIIOBHHHA IPYHTYBaTUCA Ha
npuHIUnax 6iochepocyMiCHOTO PpPO3BUTKY, BIAMOBITHO JO SKHAX OMepaliifHa
PE3YIBTATUBHICTD OIIHIOETHCS HE JIMIIE 3a CKOHOMIYHOIO €(EKTHUBHICTIO, a W 3a
3IATHICTIO TIANPUEMCTBA 3a0€3MeUyBaTH PECYPCHY OINAIMBICTh, JCKapOOHI3aIlito,
BIITBOPEHHSI TPUPOJHOTO KaIiTaly, COLIabHY I[IHHICTh Ta SIKICTh KOPIMOPATUBHOTO
yropasimiaas. Ha 1ii ocHOBI c)opMOBaHO aHATITUYHHA THCTPYMEHTapidi €KOHOMIYHO1

JIarHOCTUKH, OPIEHTOBAHUM Ha 3a0e3MeYeHHsT JOBMOCTPOKOBOI CTIMKOCTI Ta CTBOPEHHS



ekoHOoMI4HOi  BapTocTi. CQOpMOBaHO IHTErpoBaHy cHCTeMY 1H(OpMaIiiHO-
AHAJITUYHOTO 3a0€3MEUEeHHS] EKOHOMIYHOI JIIarHOCTUKH, 110 MO€EHYE olliHloBaHHs ESG-
CYTTEBOCTI, CHUCTEMY KIIOYOBHX IIOKa3HUKIB €(EKTUBHOCTI, IHTETPAJIbHUM 1HIEKC
ornepauiiHOl pe3yIbTaATUBHOCTI, MEXaHI3MH MOHITOPUHTY Ta MIATPUMKH YIPABIIHCHKUX
pimienb. JloBeaeHo, o ii QyHKIIOHYBaHHS Yy peXumi Oe3MepepBHOIO MOHITOPUHTY
3a0e3Mneuye CBOEYACHE BUSBICHHS BIIXWICHb, OLIHIOBAHHA pe3yJbTaTUBHOCTI ESG-
TpaHchopMmalliii Ta alaTUBHE KOPUTYBaHHS KOPIIOPATUBHOI CTpaTerii.

Po3po6iieno apXITEKTyPy 1HbOopMalLiiTHO-aHATITUYHOTO 3a0€3IeUeHHs
€KOHOMIYHOI 11arHOCTHUKH, SIKA IHTErpye BHYTPIIIHI IH(QOpMAI[iiiHI TOTOKHU MANPUEMCTBA
13 30BHIIHIMU ESG-1anumu, MKHaApOAHUMU CTaHAapTaMU KOPIOPATUBHOI 3BITHOCTI Ta
CyJacCHUMH NH(QPOBUMHU TEXHOJOTISIMH, MI0 3abe3rneduye OmnepaTHBHE OI[IHIOBAHHS
orepauniiHoi Pe3yJIbTAaTUBHOCTI, MPOTHO3YyBaHHSA 1 3MIH 1 MIATPUMKY NPUAHATTS
YNPaBIIHCHKUX PILIEHb.

3anporioHOBaHO  MOJICJIBHO-TIpUKIQAHE  3a0e3medeHHs  ympaBiiHHs  ESG-
TpaHchopMalisiMU, sAKe Tependadac BU3HAUCHHS MPIOPUTETHUX HAMPSMIB PO3BUTKY,
OIIIHIOBAaHHS aJbTEPHATUBHUX YIPABIIHCHKUX PillleHb, (HOPMYBAHHS CUCTEMH KIIOYOBUX
MOKa3HUKIB pe3yJIbTATUBHOCTI Ta OpraHizalliio 6e3nepepBHOr0 MOHITOPUHTY TIOCATHEHHS
cTpareriyHux e mignpuemMcTBa. CHOpPMOBAHO JIOT1UHY MOCTIAOBHICTh MPUHHSATTA
YOPABIIHCBKUX PIlIEHb, M0 OXOIUIIOE TIPOBEJICHHS IHTErpPAJIbHOT EKOHOMIYHO1
JTIarHOCTUKHA, BHU3HAYCHHS IIPIOPUTETIB YIPaABIIHCHKOTO BIUIMBY, IIPOTHO3YBAaHHS
PE3yNIbTATIB Ta OLIHIOBAHHS €(DEKTUBHOCTI peali30BaHUX 3aXO/IB.

HaykoBa HOBM3HAa OJIEp)KaHUX pPE3YNbTATIB Mosrae y (HopmMyBaHHI HUTICHOT
METOI0JOTTYHOT MIATHOPMH €KOHOMIYHO1 JIarHOCTUKU OTEPalliifHOl Pe3yIbTaTUBHOCTI
ESG-tpancdhopmariiii mianpueMcTB OyiBEILHOTO JEBEIONMEHTY, SKa MOEJHYE CydacHI
TeopeTuyH1 nonoxkeHHs: ESG-nmapagurmu, METOIUYHIUI 1HCTpYMEHTapiil 1HTETpaIbHOTO
OIIHIOBAaHHS Ta KOHIENTyaJbHY MOJENb 1H(GOPMAIIHO-aHATITUYHOTO 3a0e3TMeUYCHHS
ynpasiiaas. Ha BigMiHy Bil BiTOMHUX HAyKOBHUX PO3POOOK, 3amPONOHOBAHHM MMiIXid

3a0e3neyye 1HTETpOBaHE OIIHIOBAHHS €KOHOMIYHUX, €KOJOT1YHHUX, COIlaJbHUX 1



VIOPABIIHCHKUX AaCHEKTIB JISNIBHOCTI MIANPUEMCTBA, JJ03BOJIIE BHU3HAYATH pPIBEHb
onepauiiiHoi pe3ynbraTuBHOCTI ESG-Tpancdopmariiii, oOrpyHTOBYBaTH MpPIOPUTETH
YIPaBIiHCHKOTO BIUIMBY Ta CTBOPIOE HAyKOBO-METOJIWYHY OCHOBY Ui MiJBUIICHHS
€(DEeKTUBHOCT1 MISUTBHOCTI MIANPUEMCTB OY/IBEIHHOTO JAEBEIONMMEHTY BIJIMOBIAHO 10
Cy4YaCHUX MPUHLMITIB CTAJIOr0 Ta 610c(hepocyMICHOTO PO3BUTKY.

IpakTtnyna  anpoOaunis  miaTBepauia  €(QEeKTHBHICTh  3alpONOHOBAHOI
METOJIOJIOTTYHOI TaT@opmu, sika 3abesneuye o0'€eKTHUBHE OLIHIOBAHHS ONepaliiHOi
PE3yJIbTATUBHOCTI, BUSBJICHHS pPE3E€pPBIB PO3BUTKY, YJIOCKOHAJECHHsS ympaBiiHHA ESG-
pU3MKaMH, MIIBUIIEHHS €(QEeKTUBHOCTI BUKOPUCTaHHS  pECypciB, 3MIIIHEHHS
IHBECTULIIMHOI ~ MpUBAOIMBOCTI  Ta  KOHKYPEHTOCHIPOMOXKHOCTI  MIANPUEMCTB
OyIIBEJILHOTO JI€BEJIONMMEHTY. 3alpolOHOBaHI METOJUYHI pIIIEHHS MOXYTh OyTH
BUKOpHUCTaH1 mpu popMyBaHH1 kopriopatuBHoi ESG-cTpaterii, cuctemu KPI, opranizarii
MOHITOPUHTY, MIATOTOBLI HE(PIHAHCOBOI 3BITHOCTI Ta 1H(MOPMAIIHHO-aHATITHYHOMY
3a0e3NeyeHH] yIpaBIIiHHS AEBEJIONEPChKUMHU IPOEKTAMU.

Kuaro4oBi cjioBa: mianpueMcTBo; Oy1iBEIbHUN MPOEKT; EKOHOMIUHA JTI1arHOCTHUKA;
oreparliiiHa pe3yIbTaTUBHICTh; JIEBEJIONMEHT; CTaJIUi PO3BHUTOK; 010CchEpOCYMICHICTS;
€KOHOMIYHa e(eKTHBHICTh; EKOHOMIKO-MaTeMaTHYHE MOJICIIIOBaHHS; LHUQPOBi3aIlis;

ynpaBIiHChKI pimeHHs; ESG-MeHemKMeHT.



ABSTRACT

Kushnir O. K. Economic diagnostics of the operational performance of ESG
transformations in construction development enterprises. — Qualifying scientific
work submitted as a manuscript.

Dissertation submitted for the degree of Doctor of Philosophy in Specialty 051
Economics (Field of Knowledge 05 Social and Behavioural Sciences). — Kyiv National
University of Construction and Architecture, Kyiv, 2026.

The dissertation develops the theoretical and methodological foundations and
methodological toolkit for the economic diagnostics of the operational performance of
ESG transformations in construction development enterprises. It substantiates the
conceptual principles of integrating environmental, social and governance factors into
the system of economic evaluation of operational activities, proposes a methodological
approach to the integrated assessment of the performance of ESG transformations, and
develops a conceptual model of information and analytical support for managing the
operational performance of construction development enterprises.

The relevance of the research topic is determined by profound structural
changes in the global economy, the transition towards a sustainable development
model, and the strengthening of international requirements regarding decarbonization,
resource efficiency, corporate transparency, and responsible governance, all of which
are fundamentally transforming traditional approaches to evaluating enterprise
performance. The integration of Environmental, Social and Governance (ESG)
principles into corporate management has become one of the key determinants of long-
term competitiveness, economic resilience, and investment attractiveness of business
entities. Under these conditions, economic diagnostics is no longer limited to the
analysis of financial performance but is transformed into a comprehensive tool for
assessing resource efficiency, risk management, value creation, and sustainable
enterprise development. These processes are particularly significant for construction

development enterprises, whose activities are characterized by high capital intensity,



long investment cycles, substantial environmental impacts, a wide range of
stakeholders, and a decisive influence on urban development. At the same time, existing
methodological approaches to economic diagnostics are mainly focused on evaluating
financial or individual non-financial indicators and therefore fail to comprehensively
determine the impact of ESG transformations on the operational performance of
construction development enterprises. This necessitates further development of the
theoretical and methodological foundations of economic diagnostics, the establishment
of an integrated system of indicators, the development of advanced economic and
mathematical assessment tools, and the creation of a conceptual model of information
and analytical support for managerial decision-making aimed at improving operational
performance in the context of ESG strategy implementation and sustainable
development objectives.

The purpose of the dissertation is to develop a methodological platform for the
economic diagnostics of the operational performance of ESG transformations in
construction development enterprises based on the integration of the ESG paradigm, a
modern methodological toolkit for comprehensive assessment, and a conceptual model
of information and analytical support for managerial decision-making aimed at
improving operational efficiency, ensuring sustainable development, and strengthening
the long-term competitiveness of enterprises.

To achieve this objective, a set of interrelated scientific tasks was formulated and
consistently solved, including: investigating the evolution of the ESG paradigm as the
theoretical basis for the economic diagnostics of operational performance;
systematizing the theoretical and economic foundations of ESG transformation in
construction development enterprises; substantiating the theoretical and
methodological principles of economic diagnostics of operational performance;
identifying the patterns governing operational performance under ESG transformation;
developing a methodological approach to the integrated assessment of ESG

transformation performance; and designing a conceptual model of economic



diagnostics integrating ESG materiality assessment, a system of analytical indicators,
information and analytical support, and managerial decision-support tools.

The first chapter establishes the theoretical and methodological foundations for
the economic diagnostics of the operational performance of ESG transformations in
construction development enterprises through an analysis of the evolution of the ESG
paradigm, clarification of the economic essence of ESG transformation, and
substantiation of the conceptual principles of economic diagnostics under the
conditions of sustainable and biosphere-compatible development.

The stages in the evolution of the sustainable development concept are
systematized, ranging from ecological economics, natural capital theory, the limits-to-
growth concept, steady-state, circular, green and low-carbon economy models to the
biosphere-compatible development model. It is demonstrated that the latter represents
the most comprehensive theoretical platform for the contemporary ESG concept, as it
evaluates performance not only through financial indicators but also through the ability
of economic systems to ensure the reproduction of natural capital, maintain ecological
balance, promote social stability, and enhance long-term competitiveness. It is further
substantiated that ESG should not be regarded merely as a corporate reporting
framework but rather as a new stage in the evolution of economic science that integrates
the achievements of previous sustainable development models into the system of
strategic enterprise management.

The economic content of the concept of "enterprise ESG transformation™ has
been refined and is interpreted as a comprehensive process of restructuring operational,
production, investment, and managerial activities based on environmental
responsibility, social value creation, and high-quality corporate governance. The key
drivers of ESG transformation in construction development enterprises have been
identified, including decarbonization, energy efficiency, digital management, Building

Information Modeling (BIM) technologies, circular resource use, occupational health



and safety, corporate governance transparency, ESG risk management, and stakeholder
engagement.

A conceptual framework for the operational performance of construction
development enterprises has been developed. Unlike traditional approaches,
operational performance is defined as an integrated characteristic of an enterprise's
ability to create economic value through resource efficiency, process performance,
environmental responsibility, social legitimacy, and sound corporate governance. It has
been demonstrated that the integration of ESG factors transforms operational
performance from a conventional indicator of production efficiency into a
multidimensional criterion of enterprise sustainability.

The second chapter investigates the methodological foundations of the
economic diagnostics of the operational performance of construction development
enterprises under ESG transformation, analyses the patterns governing its formation,
and develops a methodological approach to its integrated assessment. A scientific
hypothesis is proposed and substantiated, according to which the economic diagnostics
of the operational performance of ESG transformations should be based on the
integration of three interrelated assessment logics—operational, process-oriented, and
ESG-oriented—thus ensuring a comprehensive evaluation of productivity, process
maturity, and the long-term sustainability of the enterprise.

Based on an analysis of the activities of leading enterprises in the construction
development sector, the patterns of operational performance formation under ESG
transformation have been identified. It has been demonstrated that the implementation
of energy-efficient technologies, decarbonization, digital management, BIM-based
project delivery, modern corporate governance practices, human capital development,
and ESG risk management enhances resource productivity, reduces operational risks,
strengthens investment attractiveness, and improves the competitiveness of

construction development enterprises.



A methodological approach to the economic diagnostics of the operational
performance of ESG transformations has been developed based on an integrated
multicriteria assessment framework. The approach includes the formation of a system
of diagnostic indicators, data normalization, entropy-based weighting of evaluation
criteria, calculation of criterion contributions, construction of an integrated
performance index, and enterprise ranking. The proposed methodology provides a
guantitative assessment of the operational performance of ESG transformations,
enables comparative analysis of enterprises, identifies performance improvement
reserves, and serves as an information and analytical basis for strategic management.

The third chapter develops a comprehensive methodological framework for the
economic diagnostics of the operational performance of ESG transformations in
construction development enterprises, establishes an analytical toolkit for their
integrated assessment based on the principles of biosphere-compatible development,
and proposes a model-based decision-support framework for the implementation of
corporate ESG strategies. Unlike conventional approaches, which primarily focus on
separate financial or non-financial indicators, the proposed framework integrates
economic, environmental, social, governance, and digital dimensions of enterprise
performance into a unified information and analytical decision-support system. This
integrated architecture enables comprehensive monitoring of ESG transformation
performance and provides a scientific basis for improving operational efficiency and
long-term enterprise development.

It is substantiated that the economic diagnostics of operational performance
should be grounded in the principles of biosphere-compatible development, according
to which enterprise performance is evaluated not only in terms of economic efficiency
but also through its ability to ensure resource efficiency, decarbonization, natural
capital reproduction, social value creation, and high-quality corporate governance.
Based on this premise, an analytical toolkit for economic diagnostics has been

developed that extends traditional performance assessment by incorporating



sustainability-oriented indicators and is aimed at ensuring long-term resilience,
sustainable value creation, and balanced enterprise development.

An integrated information and analytical support system for economic
diagnostics has been designed, combining ESG materiality assessment, a system of key
performance indicators (KPIs), an integrated operational performance index,
continuous monitoring mechanisms, and decision-support instruments. It has been
demonstrated that the continuous functioning of this system enables the timely
identification of deviations from strategic objectives, comprehensive assessment of
ESG transformation outcomes, and adaptive adjustment of corporate strategies in
response to changes in both the internal and external business environment.

A conceptual architecture of information and analytical support for economic
diagnostics has been developed by integrating internal enterprise information flows
with external ESG data sources, international sustainability reporting standards, and
advanced digital technologies. The proposed architecture provides a reliable basis for
real-time operational performance assessment, forecasting future performance
trajectories, and supporting evidence-based managerial decision-making throughout
the ESG transformation process.

A model-based decision-support framework for managing ESG transformations
has also been proposed. The framework encompasses the identification of strategic
development priorities, evaluation of alternative managerial decisions, development of
a system of key performance indicators, and organization of continuous monitoring of
strategic objectives. In addition, a logical sequence of managerial decision-making has
been developed, covering integrated economic diagnostics, identification of priority
intervention areas, forecasting the expected outcomes of managerial actions, and
evaluating their effectiveness. This approach ensures a systematic integration of
economic, environmental, social, and governance considerations into the strategic
management process and enhances the adaptability of construction development

enterprises to rapidly changing business conditions.



The scientific novelty of the research lies in the development of an integrated
methodological platform for the economic diagnostics of the operational performance
of ESG transformations in construction development enterprises. The proposed
platform combines the theoretical foundations of the ESG paradigm, a methodological
toolkit for integrated performance assessment, and a conceptual model of information
and analytical support for enterprise management into a coherent scientific framework.
In contrast to existing approaches, the proposed methodology enables a comprehensive
assessment of economic, environmental, social, and governance dimensions of
enterprise performance, provides a quantitative evaluation of the operational
performance of ESG transformations, supports the identification of strategic managerial
priorities, and establishes a scientific and methodological basis for improving the
efficiency, competitiveness, and long-term sustainability of construction development
enterprises in accordance with the contemporary principles of sustainable and
biosphere-compatible development.

The practical validation of the proposed methodological framework confirmed
its effectiveness in providing an objective assessment of the operational performance
of ESG transformations, identifying development reserves, improving ESG risk
management, enhancing resource efficiency, and strengthening the investment
attractiveness and competitiveness of construction development enterprises. The
proposed methodological solutions can be applied in the development of corporate ESG
strategies, the design of key performance indicator (KPI) systems, the organization of
continuous performance monitoring, the preparation of sustainability and non-financial
reports, and the provision of information and analytical support for the management of
construction development projects.
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