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1. AxTyanbHicTh TeMH JUCEpPTALiMHOrO HOCIHIMKEHHS MakcioTH AHTOHA
IlerpoBuya 3ymoBieHa NOTPeOOIO Y CTBOPEHHI e()eKTUBHOIO MeXaHi3My iHBECTHIIITHOTO
3a0e3neveHHss IHHOBALliHHOTO PO3BUTKY IIiANPUEMCTB OyHiBEIBHOI TIaly3i B yMOBax
CyYacHHMX €KOHOMIYHHX BHKJIMKIB Ta MaclITaOHOI micisIBOEHHOI BinOymoBu YKpainu. Y
Cy4acHUX YMOBAaX OCOOJMBOIO 3Ha4YeHHs Ha0yBa€ IMOIIYK MI€BUX MiAXOMIB A0 3aJIydeHHS
IHBECTHI[IMHUX  pecypciB, MiABUINEHHs IHHOBALiMHOI AaKTUBHOCTI  IiJANPUEMCTB,
MOJIepHi3allii BHPOOHMYHMX IPOLECIB Ta BIPOBAPKEHHS Cy4YaCHHX TEXHOJIOTIH Yy
OyniBHMLTBI. Bin piBHS  IHBECTHLIMHO-IHHOBALIHHOrO  PO3BHTKY  OyAiBeIbHHX
MiIPUEMCTB 3HAYHOIO MIpOIO 3alIe)KUTh €(DEKTHBHICTH BiJHOBJIEHHS iH()PACTPYKTYpH,
3a0e3neueHHs CTaJIOTro €KOHOMIYHOTO 3pOCTaHHS Ta 1 BULIEHHS
KOHKYPEHTOCIIPOMOKHOCT]I HalliOHAJIIBHOT €KOHOMIKH. Y 3B'I3Ky 3 LHM JOCIiIKEHHS
TEOPETHYHHUX, METOJWYHUX 1 TMPaKTUYHUX  AacCleKTiB  (QOpMyBaHHS CHCTEMH
IHBECTHUILIIHOTO 3a0e3meueHHsI iHHOBAI[ITHOIO PO3BUTKY IIiAIIPHEMCTB OYAiBEIbHOI ramysi
€ CBO€YACHHUM, aKTyaJIbHUM Ta Ma€ BOXKJIMBE HAYKOBE 1 MPAKTUYHE 3HAYCHHSI.

2. 3B’sA30K po0OTH 3 HAYKOBHMH NpOrpamMamu, IJIaHaMHu, TemMaMH. Jlucepraniiina
pobora Makciotu A.Il. «lHBecTuLil B iHHOBaLiHHHIA PO3BUTOK OyiBEIbHUX ITiAIPUEMCTB
B yMOBax BiIOyNOBM €KOHOMIKM YKpalHW» TIiCHO MOB’si3aHa 3 BHKOHAHHSAM HayKOBO-
JOCIHIIHMX TeM, IO peali3yloThbess Ha Kadeapi eKOHOMidHOI Teopii, 06Ky Ta
ornoaarkyBaHHss KHIBCBKOro HalllOHaJIBHOTO YHiIBepCHUTETY OymiBHUITBA 1 apXiTEKTypH,
30KpeMa: «@POpMyBaHHSI CTpaTeriii CTajoro po3BUTKY OYIiBENbHHUX MiIIPUEMCTB B
YyMOBax BiIOyZOBH €KOHOMIKH YKpaiHH: TEOpPETHKO-METOANYHI, KaJpOBi, iHHOBaI[iliiHO-
IHBECTHII}HI, (iHAHCOBO-EeKOHOMIYHi, €KOJIOriuHI Ta OpraHizaliiHO-yIPaBIiHCHKI
acrexTw» peectpauiiinuii Homep 0125U002873 Ta «/limkiTanizamnis o6iiky, aHamisy,
ayIuTy Ta ONOJATKyBaHHS B CHUCTEMI YINpaBJiHHA OYiBEJIbHHMH ITiAIMPHEMCTBAMH B
YMOBaX Cy4aCHUX BUKJIMKIB» peecTpauiiinuit Homep 0123U102814.

3. HaykoBa HOBH3HA OJiep:KaHHX pe3yJILTATIB.

HaykoBa HOBU3Ha ofep)kaHHMX pe3yJbTAaTiB IOJSIa€ y IMOMTHOJIEHHI TEOpEeTHKO-
METOJUYHMX 3acajl IHBeCTHLINHHOro 3abe3rnevyeHHs iHHOBALIMHOTO PO3BUTKY ITiAMPUEMCTB
OyniBenbHOI raiy3i, a TakoX y po3poOiieHHi Ta OGIPYHTYBaHHI HOBHX IiJXOMIB IO
OL[IHIOBAaHHS IHHOBALI{HOTO MoTeHuialy Ta e()eKTMBHOCTI iHBECTHLIMHMX mNpoueci. Y
po6OTi yAOCKOHANIEHO IHTEerpajbHy MOJeb OLIHKA IHBECTHULIMHOrO 3a0e3reveHHs



i{HHOBAIifHOrO PO3BUTKY OyZiBENIbHUX MiJIIPUEMCTB, ~PO3BUHYTO KOHILIENTYaIbHI
HOJNOKEHHST 1100 (OpMyBaHHI opraHi3auiﬁHo-eK0HOMquoro MeXaHi3My JAep)KaBHOI'O
peryroBaHHS i{HBECTHUIIiiTHO-IHHOBAIIIHHOT JISNBHOCTI Ta 3aMpOMOHOBAHO HAYKOBO-
METONWYHI MiAX0oA¥ OO0  BUKOPHCTaHHA cydacHHX  (piHAHCOBHX {HCTpyMEHTIB
CTHMyJIIOBaHHS iHHOBALif Yy Gynipaunrei. OTpuMaHi pe3ylbTaTh 3a0e3MevyoTh
KOMILIEKCHE BHPIIIEHHS TEOPETUIHUX i mpuKIagHUX TpoOIeM PO3BHTKY Oy /aiBeIbHOI
rajay3i B yMoBax TpaHchopMaLlIHHAX 3MiH €KOHOMIKH.

B daniti pobomi dicmano nodaneuio2o poseumky:

-TeOpeTI/IKO-MeTOIII/I‘lHi [MOJIOKEHHSI 100 iHBecTHIlifHOrO  3a0e3leueHH
{HHOBALUMHOTO PO3BUTKY MiANPUEMCTB GyziBesbHOI rajiysi, 30KpemMa yTO1HEHO CYTHICTb
Ta B3a€EMO3B’S30K IHBECTHLIMHUX Ta iHHOBALIfHUX MPOLECIB Y KOHTEKCTI Cy4acHUX
TpaHcopMaLin eKOHOMIKH. 30KpeMma, MOrIuOIeHO PO3yMiIHHS iHBECTHIIHHOIO
3a6e3nedeHHs K 0araTopiBHEBOI CHUCTEMH (opMyBaHHS, PO3MOALLY Ta BUKOPHUCTAHHS
diHaHCOBMX ~pecypciB, CHpsAMOBaHUX — Ha MiATPUMKY —iHHOBaL{iHOI HisIBHOCTI
OyiBebHUX MIIPHEMCTB. VTOUHEHO, 110 IHBECTHLiiHI MpOLECcH BUCTYNAIOTh HE JIVILLIE
mKepesoM  (iHAHCYBaHHS inHoBallil, @ ¥ IHCTPYMEHTOM IXHBOIO NPUCKOPEHHS Ta
MmaciuTabyBaHHs, TOII SK iHHOBawiliHi mporecu, y CBOKO 4EPIY, Ii{BHILYIOTh
e(eKTUBHICT 1 npuBabIIUBICTH {HBecTHIiHIX BKIaAeHb. OGIpYHTOBAHO, IO B yMOBax
mugposizalii, roGanizamii Ta micnsBOEHHOT BiIOYyAOBH eKOHOMIKM B3a€MO3B’SI30K MIXK
{HBECTHMI[iSIMH Ta iHHOBalisMuM HabyBae CHCTEMHOIO xapakrtepy, IO norpedye
(opMyBaHHS IHTETPOBAHUX YIIPABJIiHCBKHX TTiAXO/IB 710 PO3BUTKY 6y HiBebHOI raysi;

- PO3LIMPEHO MiZXOU [0 OIiHIOBAHHS 1HHOBALIHHOTO noTeHIiany OyiBeIbHUX
iJNPUEMCTB 13 ypaxyBaHHIM (piHaHCOBHX, BUPOOHUIO-TEXHOJOTTIHHX T2 oprasizaniiHo-
YIpaBIiHCBKUX CKJIAJOBAX. 3okpema, 3arnpONOHOBAHO KOMIUIEKCHHI Miaxig 1o #oro
BH3HAUEHHs, SKWi Oa3yeThCcsl Ha Mo€IHaHHI KiTBKICHUX i sSKiCHMX TOKa3HHUKIB, IO
JO3BOJISAIOT OLIBII  TTOBHO OIiHUTH TOTOBHICTH MiANPHUEMCTBA [0 BIIPOBA/KEHHS
ignosamiii. PiHaHcoBa CKJIAJI0Ba BioOpakae piBeHb 3a6e3meyeHocTi MiANPHEMCTBA
{HBECTHI[IHMME pecypcaMi Ta ioro $iHaHCOBY CTIHKiCTh, BUPOOHUIO-TEXHONOTTYHA —
XapaKTepu3y€e CTaH MaTepianbHO-TeXHIuHOT 0a3H, CTYHiHb BIPOBADKEHHS CydJacHUX
TexHOJOTiH i piBeHb MoOJepHizaLii BUPOOHULTBA, a opraHizauifHo-ynpaBIiHChKa —
BH3HAUaE e(EeKTHBHICTb YNPaBIiHCHKUX pilieHs, iHHOBALHY KyJIbTypy Ta KaJpOBHM
notenmian. Takuii Mixix f103BoJIsE€ OLIBII 06’ €KTHBHO OLUHUTH iHHOBAI[IAHUH HOTEHIII Al
GyHiBeNbHUX TNPUEMCTB Ta BH3HATHTH npiopuTeTHI HATPSAMH HOTO HAapOLLyBaHHA B
yMoBax TpaHCHOpMaLiHHUX 3MiH €KOHOMIKH;

- OGIPYHTOBAHO ~METOIMYHI 3acalH (hbopMyBaHHs iHTerpanbHOl MO
{HBeCTHLIHHOTO 3abe3MedyeHHs IHHOBaLiiHOrO PO3BUTKY MiANMPHEMCTB Ta YAOCKOHAICHO
HOJOXKeHHs  mojo  (QyHKIIOHYBaHHA opraHizauiiHo-eKOHOMIYHOTO MeXaHi3My
JIEpIKaBHOTO PETyIIIOBAHHS {HBECTUII HO-iHHOBAIIHHOT JisIBHOCTL. 30KpeMa, pO3p0o0OIIEHO
miaxig go moOynoBH iHTErpajgbHOl Mojielti, 1o 0a3yeThesi Ha CHCTEMHOMY [1O€THAHHI
KIFOYOBMX TIOKAa3HWKIB {HBECTUIIHHOrO  IOTEHIaIy, {HHOBAIIHHOI ~aKTHBHOCTI,
¢inaHcoBOI CTIKOCTI Ta pe3yJbTATHBHOCTI BUKOPUCTAHHA i{HBeCTHIIMHUX pecypciB.
3ampomoHOBaHa ~ MOJENb  J103BOJAC 3iiCHIOBATH  KOMILJICKCHY OILIHKY pIBHA

{HBecTHLifHOTO 3a0e3redeHHs iHHOBALIHOro PO3BUTKY MiIpPHEMCTB Ta NPUHMATH

06rpyHTOBaHI YIpaBiiHCBKi PIICHHA 11010 MiBUILEHHS e(EKTHBHOCTI {HHOBAIITHAX

nponeciB. YIOCKOHANCHHS MONIOKCHE [[O0 OpraHi3aliiHO-eKOHOMITHOIO MeXaHI13My



JIep’KaBHOTO PEryJIIOBaHHA IOJsArae y CUCTeMaTH3alil HOro iHCTpyMEHTIB, BH3HA4Y€HHI
poJli JepKaBH y CTHMYIIOBaHHI iHBECTHIIMHO-IHHOBAUi{HOI HiSUIBHOCTI Ta MOCHJIEHHI
B3aeMOZii MiX JepXKaBHMM 1 NpuBaTHUM cekropamu. OOIpyHTOBaHO HEOOXiTHICTH
3aCTOCYBaHHSI KOMIUIEKCHOIO MiJIXOMy, sIKHi MMO€IHyE HOPMAaTUBHO-NIPABOBi, (iHAaHCOBO-
eKOHOMIiuHi Ta iHCTHTYI(}HI Baxkesi BIUIMBY, IO 3a0e3nedye IMiABUIIEHHS e€(pEeKTHBHOCTI
peanizanii iHHOBaNiiHOT MONiTHMKK y OyaAiBeNbHIN ramys3i B yMoBax TpaHCHOpMAaLiHHUX
3MiH €KOHOMIKH;

- JOJJAaTKOBO PO3BMHEHO HAYKOBI MiJXOAU [0 BHUKOPHUCTAaHHS Cy4aCHHX
(GiHaHCOBUX IHCTPYMEHTIB CTHMYJIIOBaHHsS IHHOBAI[IMHOI AaKTHBHOCTI B YMOBax
HiCISBOECHHOI BinOymoBr YKpaiHu. 30KpeMa, OOTPYHTOBAHO AOLIIBHICTH KOMILIEKCHOIO
3aCTOCYBaHHS TaKWX IHCTPYMEHTIB, SIK NpPOEKTHE (iHAHCYBaHHs, AEPIKaBHO-IIPUBATHE
IIapPTHEPCTBO, «3€JIeHi» Ta iHppacTpyKTypHi 00irawii, rpaHTOBI MPOrpaMi MIXHAPOIHUX
¢inaHcoBHX Oprasi3aiiii, BEHIypHHH KartiTaia Ta MexaHizMu kpayiadanausry. I[lokasaHo,
110 1X MO€IHAHHS H03BOJISE AUBEPCUBiKyBaTH [PKepena iIHBeCTULIHHUX PecypcCiB, 3HU3UTH
pusMKd  (QiHAHCYBaHHs IHHOBALIMHMX [POEKTIB Ta MiABUIIUTH  iHBECTHIIHAHY
npuBabIUBiCTh OyxaiBenbHOI ramysi. OcoOiuBY yBary NIPHIUIEHO poii (iHAHCOBUX
iHCTpyMeHTIB y 3a6e3nedenni MaciuTabHoi MojiepHi3alii iHppacTpyKTypH Ta IPUCKOPEHHI
BiIHOBIIIOBAJILHUX IIPOIIECIB B €KOHOMII YKpaiHu. 3anpornoHoBaHi HiIX0qu OpieHTOBaHI
Ha (opMyBaHHA CTilikoi (iHaHCOBOI 0a3d IHHOBAI[HOrO pO3BHTKY OyliBEIBHUX
MiJNPUEMCTB, MiJABHIIEHHS e(EeKTHBHOCTI BHKOPHCTAHHS IHBECTUIIHHMX PpeCypciB Ta
iHTerparliro HalliOHaJIbHOI EKOHOMIKH JI0 €BPOIEHCHKOro (hiHaHCOBOT'O IIPOCTOPY;

- YTOYHEHO Ta HaJaHO aBTOPCbKe BH3HAYEHHS KaTeropii iHBECTHIIHHOTO
3abe3reyeHds  iHHOBALIWHONO  pPO3BUTKY INANPUEMCTB  OyIiBeNbHOI —ramys3i sK
GararopiBHeBOi cucTeMu (OpPMYyBaHHS, aKyMyJIOBaHHS, PO3MOAiTYy Ta €(pEeKTHBHOIO
BUKOPHMCTaHHS (DiHAHCOBHX, MaTepialbHUX Ta IHCTUTYLIHHUX pecypciB, CIPSIMOBaHUX HA
CTBOpEHHsI, BIPOBADKEHHS Ta KOMepllianizauito iHHoBawii. I1py 1poMy MmifIKpecIeHo, 1o
3a3Ha4yeHa KaTeropis BimoOpaxkac He Juie mpouec (GiHaHCYBaHHS IHHOBALIHHOL
TISITBHOCTI, a i KOMIIEKCHUI MeXaHi3M B3aeMOJil iHBECTOpIB, Jep)KaBU Ta IiANPUEMCTB,
AKHil 3abe3neuye CTiliKMH iHHOBAaUiMHMI PO3BUTOK Yy JOBFOCTPOKOBIH I€PCIEKTHBI,
0COOIMBO B yMOBax TpaHchopMaliiiHuX 3MiH eKOHOMIKHU Ta MiCISBOEHHO]I BiOyI0BH.

YOOCKOHANEHO.

- MAXOAM 1O TPaKTyBaHHS Ta CTPYKTypH3alil iHBeCTHLIHHOro 3abe3neuyeHHs
iHHOBALIMHOrO PO3BUTKY ITiMPUEMCTB Oy/IiBEIBHOI Taiy3l LIIIXOM HOro posrismy sk
[iIicHOI GaraTopiBHEBOI CHCTEMH, [I0 OXOIUIOE MpOLecH (OPMyBaHHs, 3aly4yeHHS,
PO3MOiIY Ta €peKTUBHOTO BUKOPUCTAHHS IHBECTUIIIMHUX PeCypCiB;

- oOrpyHryBaHHs HeoOXigHocTi iHTerpamii  (iHAHCOBHX, OpraHi3aliiHO-
YOPAaBIiHCHKHX Ta IHCTUTYLIMHHMX CKJIAIOBUX y €AWHY CHCTEMY YIpPaBJIiHHA
{HHOBAIIIHOIO [iSUIBHICTIO, 11O JO03BOJISC IiJABUILUTH PE3YJIbTATHBHICTh 1HBECTULIHHMX
npoueciB Ta 3a6e3MneunTH CTilKWi IHHOBAUIMHUKA PO3BUTOK IiINPUEMCTB OyIdiBENLHOI
rajgysi B yMoBax eKOHOMI4HOI TpaHc(OpMaliil Ta MmicIIBOEHHOI BiZIOY10OBH YKpaiHH,

-  METOAWYHHUI IHCTPyMEHTapiii OLIHKM piBHA JOTPUMAaHHS BHMOT IIOJO
iHBecTHIiMHOrO 3a0e3leyeHHs] IHHOBALIHHOTO PO3BUTKY MiJNPUEMCTB OydiBENIbHOL
ranysi, skuif 6a3yeTbcsl HA KOMIUIEKCHOMY BUKOPHMCTAHHI CHCTEMH KiNBKICHUX 1 SIKiICHHUX
MIOKa3HHUKIB. 3anpornoHoBaHUi IHCTpYMeHTapiit J03BOJISIE 311iHCHIOBATU
GaraTokpuTepianbHy OLIHKY epeKTUBHOCTI ()OPMYBAHHS Ta BAKOPHCTAHHS 1HBECTULIAHUX



pecypciB, piBHS iHHOBAIiNWHOT AaKTMBHOCTI MiANPHEMCTB, iX QiHaHCOBOI CTiliKOCTI Ta
3[aTHOCTI JI0 BIPOBAPKEHHS iHHOBALliHHUX pillleHb;

- METOAMYHUN MiAXiZ 1O KOMIUIEKCHOTO OL(iHIOBAHHS PiBHS IHBECTHLIHHOIO
3abe3MeueHHs 1HHOBAIIHHOTO PpO3BUTKY OyIiBENbHHX IiJIPUEMCTB, WO 3abe3medye
MOXJIMBICT BHSIBICHHS BIJXWIEHb BiJl IIJIHOBHX IIapaMeTpiB  iHBECTHLIHHO-
iHHOBaIlifHOrO  PO3BUTKY, BHM3HAYeHHs MPOOJEMHHMX 30H Ta OOIPYHTYBaHHS
YIPaBIiHCBKUX PIllCHb OO ITIABUIICHHS e(peKTHBHOCTI iHBeCTHLIHHOTO 3a0e3eYeHHs.
Horo 3aCTOCYBAHHSI CTIpHse (bopMyBaHHIo 01111 00’ €KTHBHOI CHCTEMH MOHITOPHMHIY Ta
KOHTPOJIIO 3a peai3alliero iIHHOBaliHHUX [POLECiB y OyAiBeNbHIN ramysi;

- KOHIIENTYalbHO-METOAMYHHMIA MiAXix 10 OUiHKKA e(eKTUBHOCTI (yHKIIOHYBaHHSI
CUCTeMH IHBECTHIiiHOro 3abes3ledyeHHs IHHOBALiHHOTO PO3BHUTKY IIiJNPUEMCTB
OyniBenbHOI Tamysi, SKHi IPYHTYETbCS Ha IO€JAHAHHI CHCTEMHOIO, KOMILIEKCHOTO Ta
IPOILIECHOIO MiAXOMAIB. 3anponoHoBaHui MiaXix nependadyae BAKOPUCTAHHS iHTErpabHUX
TIOKa3HHKIB, 110 Bi0OpaXkaroTh B3a€MO3B 30K MK 00CsSraMu iHBECTHLIMHHX PECypCiB,
piBHEM iHHOBaLiWHOI aKTHBHOCTI, pGByHBTaTI/IBHiCTIO _BIIPOBADKCHHS iHHOBaLlli Ta
3araibHOI0 e(eKTHBHICTIO IisUIBHOCTI IMTiAmpHeMCTB. MOro 3acTocyBaHHS HO3BOISE
37ilCHIOBaTH 00 €KTHBHY OLIHKY pe3yJbTaTUBHOCTI (YHKIIOHYBaHHS iHBECTHIIIAHO-
iHHOBALIIHUX TpOIECiB, BHUSABJISATH pe3epBH ITiBUILICHHS €()EKTHBHOCTI BUKOPUCTAHHS
iHBecTHIIMHMX pecypciB Ta (opMyBaTH OOIPYHTOBaHI YNpPaBIiHCBKI PIilIEHHS INOIO
YIOCKOHAJIEHHSI MEXaHi3MiB PO3BUTKY OyiBeNbHOI ramy3i B yMoBax TpaHC(POpMalidHOL
€KOHOMIKH Ta IMCJIIBOEHHOI Bi10y10BU YKpaiHu;

- NpaKTUYHHUIT iHCTpyMeHTapiil inenTudikanii crany peanizamii iHBeCTULIHHOTO
3a6e3reueHHs iHHOBAI[IIHOrO PO3BUTKY Oy/liBEJbHHX ITiAMPUEMCTB B YMOBaX Bil0y10BH
eKOHOMIKM YKpaiuu, 110 6a3yeThcs Ha OOYMCICHHI PIBHSA BiANOBITHOCTI KIIFOYOBHX
KPUTEpiiB iHBECTULIHHO-IHHOBALIHOrO PO3BHTKY 3a JOIOMOTOO TIOPiBHSAJIBHOI MOZIEI Ta
eKCIIEPTHOI'O OLIIHIOBAHHS PEeJIEBAHTHUX ITOKa3HUKIB.

3anponoHoBaHKMi 1HCTpYMeHTapiil (opMye aHAJTITHYHYy OCHOBY IS MPUHHATTA
VIIPaBIiHCBKUX pillleHb 100 e()EeKTUBHOCTI BHKOPHCTaHHS iHBECTHILIHHHX peCypcis,
piBHA iHHOBALiMHOI AKTUBHOCTI IMIJNPUEMCTB Ta PE3YJNbTATUBHOCTI BIPOBAKCHHS
inHOBaniil. Bin mepen6auae oLiHIOBAaHHS BIUIMBY OKPEMHX CKJIAZOBHX iHBECTHLIHHOIO
3abe3medeHHs Ha 3arajibHy e(eKTHUBHICTh AisUIbHOCTI OyJiBEIBHUX INiJNPHUEMCTB, IO
JI03BOJISI€ I ABUILUTH OOIPYHTOBAHICTh YIPABIIHCHKUX PILLICHb.

Peanizamis maHoOro migxojy CIpusie y3rOMKEHHIO IHTEpeciB  i1HBECTOPIB,
MiZINPUEMCTB Ta JepXKaBH, a TaKoK 3abe3ledye aganTalilo MeXaHi3MiB iHBECTHILIHHOTO
3a0e3MeueHH s 10 YMOB MiCISBOECHHOI Bi0Y10BH Ta TpaHCHOPMALIHHUAX 3MiH €KOHOMIKH
Ykpainu.

4. TeopeTH4yHe Ta NPAKTHYHE 3HAYEHHS Pe3yJIbTATiB AHCepTANI.

JlucepTallis MiCTHThL HAyKOBi IOJIOMKEHHSI, HOBI HAyKOBO OOIPYHTOBaHi T€OPETHYHI
pe3yIbTaTH MPOBEAEHHX JIOCIIKEHb, IKi MAlOTh iCTOTHE 3HAUeHHs I raly3i 3HaHb 05 —
CorianpHi Ta MOBEAIHKOBI HAYKH.

TeopeTnyne 3HaYeHHS AUCEPTALiHHOrO MOCIIIKEHHS IIOJIATa€ y pPO3BUTKY Ta
nornubIeHHI  TEOPEeTHKO-METOMOJOrYHUX — 3acaj  IHBECTHLIHHOro  3a0e3leveHHS
{HHOBALliHOrO PO3BUTKY MiANPHEMCTB OY/iBEBHOI rany3i B yMOBax IICISBOEHHOTO
BiJHOBNEHHS €KOHOMiKM Ykpainu. Y jucepramii MOTIHONCHO HAyKOBiI MiAXOAM MO



PO3YMiHHS CyTHOCTi Ta B3a€MO3B’A3KYy iHBECTHLUHHHX Ta iHHOBALIMHKX IPOIECIB Y
6yHiBHMITBI, YTOYHEHO EKOHOMIYHMI 3MiCT KaTeropii «iHBecTulliliHe 3abe3nedYeHHs
iHHOBAL[MHOTO PO3BHTKY», «iHBECTHIiiiHO-IHHOBALi/HUI TOTeHLian OyIiBeTbHOTO
MiATPHEMCTBA», «iHHOBalilHa AaKTHBHICTh Oy/iBENbHMX MiANPUEMCTB B YMOBaX
BiXOYZIOBM», a TAaKOX OOIPYHTOBAHO X poNb y 3a0e3leveHHi CTajoro €KOHOMIYHOI'O
3pOCTaHHS Tays3i.

Y poGoTi cHCTeMaTH30BaHO CydacHi TEOPETHYHI MIAXOAH [0 ¢dbopmyBaHH
MeXaHi3MiB 3anydeHHs Ta e(pEeKTUBHOrO BHKOPHCTAHHS iHBECTHL{IHHHMX pecypciB  ais
BIIPOBA/UKEHHs iHHOBAIilf, BM3HAYEHO OCOONHMBOCTI (yHKLIOHYBaHHSI OymiBeJIbHUX
MiAIPHEMCTB B yMOBaX BOEHHHMX Ta HiCISBOCHHUX TpaHcdopmaliif, a TaKoX PO3KPHUTO
BIUIMB 30BHILUHIX | BHYTPIIIHIX ()aKTOpiB HAa MpPOLECH iHBECTHIiHHO-IHHOBALIAHOIO
pO3BUTKY. PO3BUHEHO TeOpeTHYHi TMONOKEHHS 11040  (GOPMYBaHHS cTparerii
iHHOBAL[IHOro PO3BHTKY OyiBEeJBHUX TiINPHEMCTB 3 ypaxyBaHHSM MOTpe6 BinOynoBU
iHDpacTPYKTypH, )KUTIOBOrO (HOH/TY Ta BUPOOHUIUX 00’ €KTIB YKpalHH.

BaXIMBHM TEOPETHYHHUM pPEe3yJNbTATOM € OOIDYHTYBaHHS KOHLENTYaJlbHUX 3acal
iHTerpanii iHBeCTHIIWHNX, iHHOBaliiiHuX, UKM(POBUX Ta oprasizamiifHo-yIpaBIliHCEKUX
{HCTPYMEHTIB y €IMHy CHCTeMy 3abe3ledyeHHs KOHKYPEHTOCTIPOMOXHOCTI OyZaiBeTbHUX
MiANPHEMCTB. 3amporOHOBAaHI HAayKOBi IOJIOXKEHHS JO3BOJAIOTH PO3MIMNPHUTH icHyro4i
ySBIGHHS IPO 3aKOHOMIPHOCTI iHBECTHIIHHO-iHHOBAI[IHHOTO PO3BUTKY OyniBenbHOI
ramysi B yMOBax CTPYKTYpHOi epeGyI0BH €KOHOMiKM Ta [IiJBHIICHUX PH3HKiB
rOCIOJJapIOBaHHs.

OTpuMaHi pe3ysbTaTH CIPHSIOTH [OAANBIIOMY PO3BHTKY TEOpil iHBeCTULIIHHOTO
MEHEUKMEHTY, EKOHOMiKM Oy/iBHMLTBA Ta YHPaBIiHHA iHHOBAL{HOIO JUSTBHICTIO
i ANPUEMCTB, (OPMYIOTH HAyKOBE MIAIPYHTS JUIsl pO3pOOJICHHS HOBUX MOJENeH, METO/IIB
Ta MeXaHi3MiB 3aJlyueHHs iHBECTHLIH y MOJepHi3alilo OyiBEIPHOr0 CEKTOpY, a TaKOoX
MO>XYTbh OyTH BUKOPUCTaHI y MOJAIBIINX HAyKOBUX JOCII/DKECHHSIX po0JieM BIIHOBJIEHHS
eKOHOMIKH YKpaiHH Ha 3acafiax iHHOBALIHHOTO PO3BUTKY Ta TEXHOJIOTTIHOT MoIepHi3alii.

IIpaKkTHYHE 3HAYEHHs AHCEPTAUiiiHOr0 A0C/iIKEeH S TI0JIArae y po3pobJIeHH] Ta
OOGIPYHTYBaHHi ~ HAayKOBO-NPAKTHYHMX  PEKOMEHIALiH, METOJUYHHMX migxomiB i
IPUKJIAJHAX {HCTPYMEHTIB, CIPSIMOBAHMX Ha IT1/[BULICHHS e(peKTMBHOCTI 1HBECTHLIIHHOIO
3abe3neyenHsl IHHOBAIIHOINO PO3BMTKY OyAiBeJIbHMX IIJINPUEMCTB B  YMOBaxX
IMIC/ISIBOCHHOT BiOYI0BH JIepKaBH. 3arporioHOBaHi B poOOTI MOJOXESHHS Ta pekoMeHaail
MOXYTh OyTM BHKOPHMCTaHi KepiBHHKaM# OyZiBeJbHHX MiJIPHEMCTB, 30KpeMa TOB
«APXITEKTYPHO-BY JIIBEJIbHI HOBALIII» (nosimka Ne 26/01 Bin 26 ciuns 2026p.),
iHBecTOpaMH, OpraHaMu JAepKaBHOI BIaa¥ Ta MICHEBOro CaMOBPSANyBaHHS I dac
dopMyBaHHs cTpaTeriii po3BUTKY, peaiisallii iHBECTHIIHHMX NPOEKTIB Ta BIPOBA/DKEHHS
iHHOBAI[ITHUX PiLIEHb.

[IpaKTHYHY LiHHICTH CTAHOBISITH PO3POOIEHI METOAMYHI MIJXOU 1O OI[IHIOBaHHS
piBHS  iHBeCTHMI[iHHOro  3a0e3leyeHHs  IHHOBALIHHOTO  PO3BHTKY OyiBeJIbHUX
MiANPUEMCTB,  BM3HAYEHHs  I1X  IHBECTHIHHO-iHHOBAL[IHHOIO [IOTEHIlaly  Ta
OOI'PYHTYBaHHS TPIOPUTETHUX HANPSMIB IHBECTYBaHHS B yMOBAX 0OMEXEHOCTI pecypciB 1
MiIBMINEHMX pH3UKIB. 3anpONOHOBAHi  IHCTPyMEHTH JO3BOJISIOTH  3AIMCHIOBATH
KOMILIEKCHY OIIHKY e(peKTHBHOCTI BUKOPHCTAaHHS iHBECTHIIHHMX PeCypCiB, CBOEYACHO
BUSIBJIITH TPOOJIEMHI acreKTH PO3BUTKY IiJANPUEMCTB Ta HPHUAMATH 0OTpyHTOBaHI
YIPaBJIIHCBKI PillIeHHS [IOJ0 X yCyHeHHs. 30KpeMa, 1X BIPOBAIKEHHA Y nisuteHicTs TOB



«ABH» cripusiTiMe migBUIIIEHHIO OOIPYHTOBAHOCTI 1HBECTHIlIHHHUX pillleHb, onTHMi3aLii
HaIpsMiB (iHAHCYBAaHHS {HHOBAL[IHHUX NPOEKTIB Ta 3Mil[HEHHIO KOHKYPEHTHUX MO3HI[il
MiJNPHUEMCTBA HA PUHKY GyIiBETHHHUX MOCIYT.

Pesynbrat nocmimkeHHs MOXyTh GyTH BHKODHCTaHi s ¢dopmyBaHHS Ta
peaizalii mporpam MojepHisauii GyniBeTbHHX IiAIPHEMCTS, BIIPOBAKEHHS CYYaCHUX
UU(POBHUX  TEXHONOTii, eHeproeeKTMBHHX pilleHb, iHHOBALIHHMX OyniBeJIbHUX
MaTepiaiB i TEXHOJOTIH, a TAaKOX YAOCKOHAJICHHSI MEXaHi3MiB B3a€EMOJIi MiX JepKaBolo,
OisHecoM Ta iHBecTOpamMu y mpoleci BifOYLOBH €KOHOMiKHM Ykpainu. Ilpaktuune
3aCTOCYBaHHsA 3alPONOHOBAHMX pPEKOMEH[alil, 30kpema y misuibHocTi TOB «ABHpy,
CIPUATHME IiJIBHIIEHHIO KOHKYPEHTOCIPOMOXHOCTI ITiAIPHEMCTBA, 3pOCTaHHIO HOro
IHBECTHLIIfHOI NPUBAaGINBOCTI, e(eKTHBHOMY BHKOPHCTaHHIO (hiHAHCOBHMX pecypciB Ta
MPUCKOPEHHIO NPOLECiB BIPOBAJKEHHS IHHOBAL[IHUX TEXHOMOTIH y 6YAiBHALTBI.

Kpim Toro, pesynbraté mocmimkeHHs MOXKyTb OyTH BIPOBa/UKEHI B NPAKTUYHY
aistbHicTe TOB «ABH» mig 4ac po3po6ienns cTparerii iHHOBALIHHOrO PO3BUTKY,
OLIHIOBAHHS e€()eKTUBHOCTI IHBECTHUIMHMX MPOEKTIB Ta (GopMyBaHHS OBroOCTPOKOBOT
TOJIITHKH PO3BUTKY ITi IMPHEMCTBA B YMOBaX Bi10yJOBH €KOHOMIKH YKpaiHH.

Po3pobiieni aBTopoM HayKoBO-IIpaKTHYHI PeKOMEH/ALT Ta METOIMYHI ITiIX0/IHI hi(s)
MiIBUIIEHHS e(QeKTHBHOCTI iHBECTHILIHOro 3abe3MeyeHHs IHHOBaIIHHOTO PO3BUTKY
OyMiBeNbHUX MiNPUEMCTB B YMOBAX IiCJISBOEHHOT B0y 10BH, MOXYTb OYTH BUKOpPHCTaHI
KepiBHHKaMh  OyJiBeNbHHX 1  JIeBelIONepCHKUX NiAnpueMcTB, 30kpema TOB
«IOKPEMHIAH  JIEBEJIOTIMEHT ITAPTHEPC», nus  ouiHroBaHHS  piBHS
IHBECTULINHOTO 3a6e3nevyeHHs IHHOBALIIMHOTO PO3BUTKY, BHU3HAQUEHHS 1HBECTULIMHO-
IHHOBAaUiIHHOTO TOTeHIiay Ta OGIPYHTYBaHHS PIOPUTETHUX HanpsIMiB iHBECTYBaHHA. 1x
BIIPOBA/KeHHs y nistibHicTs TOB «IOJI[l» crnpusTHMe ITifABHINEHHIO e(eKTHBHOCTI
YOpPaBiliHHA iHBecTHUIHMM mopTderneM, omTumizamii (GiHaHCYBaHHS [€BEJIONEPCHKUX
MPOEKTIB Ta 3MilHEHHIO KOHKYPEHTHHX TO3MIiH migmpremMcTa. Takox pe3yabTaTH
AOCIIUKEHHS ~ MOXXYTb OyTM  BHKOPUCTaHi i MoJiepHi3anii  OyaiBenbHUX i
JI€BEJIONIEPCHKUX iANPHEMCTB, BIIPOBA/I>KCHHSI UG poBHX TEXHOJIOT1H,
CHEProe()eKTUBHUX DillleHb Ta IHHOBALIHHMX Oy/iBeNbHHX MmatepianiB. [IpakTuune
3aCTOCyBaHHs pexoMeHpauiii y TOB «IO/I» cnpuaTuMe MiJBUIIEHHIO iHBECTHIIHHOT
NPUBAOIMBOCTI MiANPHEMCTBA, e€()EKTHBHOMY BHKOPHCTAHHIO ¢diHaHCOBHX pecypciB i
NPUCKOPEHHIO BIPOBAPKECHHS! IHHOBALiH y cepi neBenonMenry.

OrpumaHi pesynbraTi MarOTh Barome paKTHYHE 3HAYEHHS, 10 HiATBEPIUKYETHCS X
anpobaliero Ta BHPOBAKEHHSAM Yy JisUIBHICTE HiINPUEMCTB, HAyKOBO-iHHOBAIiHHHX
CTPYKTYp 1 3aKiafiB BHIIOI OCBiTH, 30KpeMa B OCBITHbOMY Tmporeci KuiBchkoro
HaL[IOHAIBHOTO yHiBepCcUTETy OYHiBHHITBA i apxitekTypu (moimka Ne 1759/52-21/3/26
Bif 22.06.2026 p.). Lle cBimumTh npo yHiBepcanbHICTH 3alIPOIIOHOBAHUX IiIXOMmiB, iX
aIanTHBHICTh 10 Cy4YaCHHX YMOB TIOCIIOJApIOBaHHS Ta 3JaTHICTb 3abe3nevyBaTu
MiABUIIEHHS €)eKTHBHOCTI yNPaBIiHCHKHX pillleHb y cdepi iHBecTHIiiHO-IHHOBAIIHHOTO
PO3BHUTKY Ta BifIOY/J0BH €KOHOMIKH YKpaiHH.

S. PesynbraTu jorpumanus 3106yBaveM akagemMiunoi aodpoyecHocTi. Y
MpOLECi MiAroTOBKHM Jucepraniiinol poGotn Makcrotn AHTOHA IletpoBuya Ha Temy
«IHBecTuUil B iHHOBaLiHUI PO3BUTOK GyaiBENBHHX IiANPUEMCTB B YMOBax BifOy10BH
eKOHOMiKH VYkpainu» Oyno 3abesnevyeHO MOBHE NOTPUMAHHS HOpPM  aKajeMivyHOl
J0OPOYECHOCTI, BIiANOBIAHO 1O BUMOr 3aKOHY Ykpainu «IIpo ocBity» (ctT. 42),



[ToyioXeHHs MPO 3aXOAW IIOAO IMMATPUMKH akaaeMidHoi noOpouecHicTi y KuiBCbKOMy
HaI[lOHAJILHOMY YHiBepcUTeTi OyAiBHHLTBA 1 apXiTeKTypu (3aTBepikeHoro BueHorwo
pagoro KHYBA Ilporokon Ne 31 Big 21 mororo 2020 p., BBEIEHOro B [0 3rifHO 3
Haka3oM pekropa Ne 180 Big «21» xBitHsa 2020 p.), a TaKOX MiKXHApOAHUX NMPHHIIMIIB
YEeCHOT'0 HayKOBOT'O LIUTyBaHHSI.

Juceprariiina po6oTa mpoiiliuia rnepeBipKy Ha HasBHICTh TEKCTOBHX 3all0O3UY€Hb 32
JOMOMOror oQiliiiHO BH3HAHOTO MPOTPAMHOTO 3abe3redeHHs 3 BUSABIEHHS ILIAriaTy
StrikePlagiarism. 3a pe3ynpTaTamMu epeBipKy BCTAHOBJIEHO:

® 3araJbHMi TOKA3HUK YHIKAIBHOCTI TEKCTYy CTaHOBUTH 97,16%, 110 CBIAYMTH IPO
CaMOCTIHHHIA XapaKkTep BUKOHAHHS HayKOBOi poOOTH;

e BusBJIeHi TeKCTOBI 36irM CTOCYIOThCA OGILIAHO 3aTBEpMXXEHUX TEPMiHIB,
3arajibHOBXKHMBAHUX HAyKOBHX IIOHSTh, HOPMATHBHO-IIPABOBUX IIOCHJIaHb, & TaKOX
¢bparMeHTiB, sIKi KOpeKTHO O(OpMIIeH] 3 BiIIIOBIIHUM LIUTYBAHHSAM JDKEPET;

® JKOJJHOTO BHIIQJIKy HEKOPEKTHOIO 3aMo3uyeHHs 4u (akTiB ¢anbcudikarii mrepen
HE BUSBIICHO;

® [OCHJIaHHA Ha HAYKOBI JpKepena 3MiMCHEHi BIANOBIAHO IO aKaIeMiYHHX
CTaHJApTiB, a BCI BUKOPHCTaHI IOJIO’KEHHS HAYKOBOI JIiTepaTypH Ta iHIIMX IMyOsikamii
CYNPOBOJKEHI HaJIe)KHUM Oi0iorpadiyHUM OMHCOM.

Vci monoxeHHst, pe3yJdbTaTH W BHCHOBKH JAHcepTainii oOIDyHTOBaHI aBTOPOM
CaMOCTIlHO, HA OCHOBI BJIACHUX TEOPETHYHHX y3arajlbHeHb, KDUTHUYHOIO aHaNI3y JKEpel.
Marepiaiu, 1[0 BUHOCATHCS Ha 3aXKCT, He MOPYIIYIOTh aBTOPCHKUX IpaB iHIIKX 0OcCi6 i He
MIiCTATH HEAOOpPOYECHHX IPAKTHK HAyKOBOTO 3alo3W4eHHs. Pe3yipTaTH mepeBipKH
HiATBEPIKYIOTH, 10 3100yBad BHKOHAaB JUCepTaliiiHy po0OTy 3 HIOTPUMaHHAM
NPHHIMIIB aKageMidHOi J0OpOYeCHOCTI, 3a0e3MMeYMBIIN HAJIEKHUH PiBEHb HayKOBOI
€TUKHM, JOCTOBIPHOCTI, OPHIIHANBHOCTI H MPAaBOMIPHOTO BUKOPUCTAHHS iHGOpMAaLiHHUX
IDKepel.

6. Iepenik ny6aikaniii 3a TeMo10 qucepTaNii i3 3a3HaYSHHSIM OCOOHUCTOIO BHECKY

3100yBaya.

OCHOBHI MM0JI0’KEHHS Ta PE3YJILTATH IIPOBEAEHUX JOCIIKEHb 3a TEMOIO AHCepTaLii
omy0JikoBaHo y 20 HAyKOBHX TIpallb, y TOMY YHCIHi: | CTAaTTs y NepiOAUIHOMY HAYKOBOMY
BHJIaHHi, 110 BKJIIOYEHE 0 NeperiKy HayKoMeTpudHHX 0a3, 30kpema Scopus, 8 craTrei y
HayKoBHMX (haxoBUX BHAAHHAX YKpainu kKareropii «by»; 1 Te3a y 3apyOikHOMY BHJaHHI 9
Te3 HAyKOBHX JIOINOBiel B 30ipHHKax MarepialiB MDKHAPOIHUX KOH(pEpEHIIH.

HaykoBi npaui, B sikux ony0JikoBaHi OCHOBHI HayKOBi pe3yJbTaTH
aucepTaumii:

1.  Maksiuta A., Velychko A., Fesun A. Global investment and financing of civil
engineering in Ukraine during the war. Naukovyi Visnyk Natsionalnoho Hirnychoho
Universytetu. 2024. Ne2 (indexing Scopus)
URL: http://nvngu.in.ua/index.php/en/archive/on-the-issues/1903-2024 (Ocobuctuit
BHECOK 3/00yBaya: IOJSIra€ B aHalli3i 0coONMBOCTEH II0OAJBHOrO IHBECTYBaHHS Ta
¢inancysanHs OynaiBenabHOI Tany3i YKpalHH B ymOBax BilfHH, BU3HaU€HHI OCHOBHHX




JOKepell IHBECTHUIIHHUX pecypciB i OOIpyHTYBaHHI HampsaMiB iX e()eKTUBHOIO 3ally4eHHs
IUIs BiTOyIOBU Ta pO3BUTKY OYiBEIHHOIO CEKTOPY)
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suoamv Ykpainu:
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https://doi.org/10.323447/2707-501x.2023.52(2).217-229/

4. Makcrora A.Il InBectuuiiine 3abe3nedyeHHs iHHOBaLiiHOI TpaHchopMarrii
HiANpHEMCTB OyniBenbHOT Tamysi. [llnsaxu niosuwenns egpexmusenocmi 6yoieHuymea.
2024. Ne54(2)C.276-288. DOI: https://doi.org/10.323447/2707-501x.2024.54(2).276-288

5. Bemuko A.B., Makciora A.Il. ExoHOMiYHa CYTHICTh AEBEJIOIIMEHTY SK
Cy4yacHOI KOHIenIlii oprasizauii iHBecTHULiHHOro mpouecy. [Ipocmoposuii po3sumox.
Hayxosuii 36ipuuk / ['onosH. pen. O. IllkyparoB — K., KHYBA, Bun. 12, 2025. C.3-12.
DOI: 10.32347/2786-7269.2025.12.3-12 (Ocobuctuii BHECOK 3a00yBaya: IOJAra€e Yy
IOCHIDKEHHI TEOPETHUHUX 3acajl JeBEIONMEHTY SIK Cy4YacHOI KOHLMIl opraHizarii
IHBECTHIIIHHOTO  MpOIeCy, CHCTEMATH30BaHO IMAXOMW OO BH3HAYEHHS CYTHOCTI
JIeBEJIONIMEHTY, OOIPYHTOBAHO MOTO pOJIb B YINpPaBIiHHI 1HBECTHLIMHUMU IPOEKTAMH Ta
BHOKPEMJICHO OCHOBHI €TaIH JIeBeJIONEePChKOT TisUTBHOCTI. )

6. Makciorta A.Il. Meromonoriyuuii  migxix OO0 OLHKA 1HBECTHIIIHHOTO
3abe3neveHHss iHHOBaWid. [[liaxu nidsuwenns egexmusnocmi 6yodienuymea. 2025.
Ne55(2)C.241-250. DOI: https://doi.org/10.323447/2707-501x.2025.55(2).241-249

7.  Makciora A.Il. Cran inBecTHuiiiHOro 3abesrnedeHHsi B OyZIiBeNbHiM ramysi
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C.103-113. — Pexxum poctyny: http://nbuv.gov.ua/UJRN/frvu_2025 2 13

8. Maxciora Al IHrerpanpHuii MigXix KO I1HBECTHULiHHOro 3abe3neyeHHs
IHHOBALIfHOTO PO3BUTKY OyAiBEJbHUX IMiJIPUEMCTB YKpaiHM Ha 3acajgax Hudposizamii
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9. Makciora A.Il. BukopucranHs cy4acHHX (iHAHCOBHX IHCTPYMEHTIB I
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Technologies (SIST) 15-17 May, 2024. Astana, Kazakhstan.
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BBAXATH, wmo aucepramiiina po6Gora Makciotn A0l «IHBecTHUii B
iHHOBaLIHHKUI PO3BUTOK Oy[AiBENbHUX IIANPHEMCTB B yMOBaxX BiJOyJOBH E€KOHOMIKH
Vkpainu», sika mojaHa Ha 3100yTTs cTymeHs Jokropa (imocodii, 3a CBOIM HAayKOBHM
piBHEM Ta MpPAaKTHYHOIO LIHHICTIO, 3MICTOM Ta O(OPMIJIEHHSM IOBHICTIO BiANOBiZa€
BuMoram mm. 5, 6, 7, 8, 9 «IlopsaKky NpHCYIKEHHS CTyneHs JOoKTopa ¢imocodii Ta
CKaCyBaHHs pilllEHHs pa3oBOi Crieliagi30BaHOl BYEHOI paiaM 3aKjiaay BHUILOI OCBITH,
HAYKOBOI YCTaHOBH IPO TPUCY/DKEHHS CTyMeHs JOoKTopa (imocodii», 3aTBEpIKEHOMY
nmocranoBoro Kabinery MinictpiB Ykpainu Big 12 ciuns 2022 p. Ne 44, ta Bijnnosinae
HaMpsIMKy ~ HayKOBOTO  JIOCIIJDKEHHS  OCBiTHbO-HaykoBoi mporpamu KHVYBA 31
cnerianbHOCTI 051 — EkoHOMIKa.



PEKOMEHIYBATH:

1. uceprariitny po6ory «IHBecTHuii B IHHOBAIiifHMA PO3BMTOK OyniBENbHUX
MiMPHEMCTB B YMOBax BiAOyAOBH €KOHOMIKH YKpaiHW», MojiaHy MakcioToi0 AHTOHOM
IleTpoBudeM Ha 3100yTTs CTyIeHs noktopa dinocodii 3i cnemiansrocTi 051 — ExoHomika,
110 3aXHCTY.

2. T'onoBoro creliaaizoBaHol BUCHOI pagy NPU3HAYMTH:

- JIOKTOpa eKOHOMIYHHX HayK, Ipoecopa, Jlnda Bonogumupa MrkonaiioBuya,
3aBimyBaya kadeapoio eKOHOMivHOi Teopil, oOJiKy Ta omnomaTKyBaHHs KuiBCchKoro
HALlIOHAJILHOI'O YHiBepCcUTETY OyNiBHHIITBA 1 apXiTEKTYPH;

PenienzeHTamMu NMpU3HAYUTH:

- JOKTOpa eKOHOMiYHMX Hayk, mnpodecopa 3ramar-Jlosunceky Jlo6oB
Onexcanpiny, npodecopa KapenpH eKOHOMi4HOI Teopii, OOJiKy Ta ONMOAATKYBAaHHS
KuiBCchKOro HalliOHAJIBHOIO YHIBEpCUTETY Oy iBHUITBA 1 apXITEKTYPH,;

- KaHIUIaTa eKOHOMiYHMX Hayk, npodecopa 3iHueHKo MupociaBy
MuxaiiniBny, npodecopa Kadeipd eKOHOMIUHOI Teopii, OONIKy Ta ONOAATKYBaHHS
KuiBCHKOro HalliOHAILHOTO YHiBepCHTETY Oy [iBHUITBA i apXiTEKTypPH.

OnoHeHTaMM MPU3HAYUTH:

- IOKTOpa eKOHOMiuHMX Hayk, npodecopa Kuuxo Ipuny IsanisHy, mnpogecopa
kadempy YIpaBIiHHS [epcoHanoM Ta eKoHOMiku mpani Hamionanbnuil yHiBepCHTET
"YepHiriBchbka noJiitexHika'".

- JOKTOpa eKOHOMiuHMX Hayk, mnpodecopa Yuenko Haramilo BanentunisHy,
npodecopa Kadeapu MiKHApPOAHOI eKOHOMIKH KHIBCHKOrO CTOJMYHOrO YHIBEpPCUTETY
imeni bopuca I 'pinuenka.

PillleHHs! IPHITHSATO OJJHOTOIOCHO (3a — 38, IPOTH — HEMA€, yTPUMAJIUCh — HEMAE).
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